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STEAMHOUSE CARE FOUNDATION

PLOT NO. 8108/1, ROAD NO.2, GIDC, SACHIN, SURAT 394230, GUJARAT, INDIA
CIN: U85300GJ2022NPL132709
Phone: 9727740707 E-MAIL ID: accountsl@steamhouse.in

Director’s Report

To,

The Members of

STEAMHOUSE CARE FOUNDATION
Plot No. 8108/1, Road No.2, GIDC, Sachin,
Surat - 395002 Gujarat

Your Directors have pleasure in presenting the 1 Annual Report of your Company together with the Audited
Statement of Accounts and the Auditors’ Report of your company for the financial year ended, 31st March, 2023.

FINANCIAL SUMMARY AND HIGHLIGHTS

(Rupees in LAKHS)
Particulars Current vear E Previous Year
Revenue from Opcrarti:::ns 0.00 0.00 |
Other Income 0.01 2 0.00
Profit/loss before Depreciation, Finance Costs, Other
Operating & Non-Operating Expenses, Exceptional items | 0.01 0.00
and Tax Expense
Less: Depreciation/ Amortization/ Impaiement 000 | 0.00
Profit /loss before Finance Costs, Other Operating & Non-
Operating Expenses, Exceptional items and Tax Expense 0.00 0.00
Less: Finance Costs 000| 0.00
Less: Other Operating & Non-Operating Expenses 0.39 0.00
Profit /loss before Exceptional items and Tax Expense : (0.37) 0.00 |
' Add/(less): Exceptional items 0.00 G 0.00
. Profit /loss before Tax Expense (0.37) 0.00
T.JE:SS: Tax Expense Current Tax 2 0.00 | D,E
' Deferred Tax 0.00 _ 0.00
?mfit [loss for the year (1) g (0.37) | 0.00
"}'otal Comprehensive Income /loss (2) 5 0 : 0
Total (1+2) (0.37) 000
Balance of profit /loss for earlier years 0.00 ; 0.00
—T.ranﬁfer to Debenture Redemption Reserve : = 0.00 (.00 |
Transfer to Reserves = (.00 .00 :Ij;
Dividend paid on Equity Shares 5 0,00 0.00
| Dividend paid on Preference Shares g ' ! 0.00 0,00
| Dividend Distribution Tax 3 5 Ao 0.00
T RESERVES IN TE ION 134 (3 MPANI 13
For the financial year ended 31st March, 2023, the Company had not transferred any Mserve Account.

Therefore, your Company remained the balance of profit to Profit and Loss Account
Account.
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FINAL DIVIDEND

The Board of Directors of your company, after considering holistically the relevant circumstances, has decided that
it would be prudent not to recommend any Dividend for the year under review.

STATE OF COMPANY’S AFFAIRS

i Segment-wise position of business and its | During the year under review, the total Income of the
operations Company was Rs 1000.00/- against Rs 0.00/- in the
previous year. During the peniod, The Company has
incurred losses of Rs (37000.00)/- compared to Rs
0.00/- in the previous year,

it | Change in status of the company

i | Key business developments
tv | Change in the financial year ‘//—\

v | Capital expenditure programmes R NIL
vi | Details and status of acquisition, merger,

expansion, modernization and diversificaton
vii | Developments, acquisition and assignment of
material Intellectual Property Rights

viii | Any other matenal event having

an impact on the affairs of the company

COMMENCEMENT OF ANY NEW BUSINESS

During the financial vear under review no new business commenced by the company.

MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments, which affect the financial position of the company which
have occurred between the end of the financial year to which the financial statements relate and the date of this
Report.

No revision of the financial statement or Annual report has been revised duning Financial Year 2022-23 for any of
the three Preceding financial years.

INF
OVERVIEW: NA
EXTERNAL ENVIRONMENT AND ECONOMIC OUTLOOK: NA
INDUCTION OF STRATEGIC AND FINANCIAL PARTNERS: NA
THE

a) Authorized Capital:
Rs. 1,00,000/- (Rs. One Lac Only (in words)) divided into 10,000 Equity Shares of Rs. 10 /- each.

b) Issued Capital:
Rs. 1,00,000/- (Rs. One Lac Only (in words)) divided inte 10,000 Equity Shares of Rs. 10 /- ea
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¢) Subscribed and Paid-up Capital:
Rs. 1,00,000/- (Rs. One Lac Only (in words)) divided into 10,000 Equity Shares of Rs. 10 /- each,

CREDIT RATING OF SECURITIES
SN Particular Remarks
a) | credit rating obtained in respect of various securities;
b} | name of the credit rating agency; o
| ¢} | date on which the credit rating was obtained; ( NIL
d) | revision in the credit rating; S
¢) | reasons provided by the rating agency for a downward
revision, if any

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore, there were
no funds which were required to be transferred to Investor Education and Protection Fund (IEPF).

BOARD OF DIRECTORS

The board of directors of the company duly constituted and there was no change in the compaositon of Board of
Directors.

The provisions of Section 149 pertaining to the appeintment of Independent Directors do not apply to our
Company.

COMPOSITION OF AUDIT COMMITTEE

The provision of section 177 relating to the Audit committee is not applicable to the company.

The provisions of Section 178(1) relating to constiution of Nomination and Remuneratnon Committee are not
applicable to the Company and hence the Company has not devised any policy relating to appointment of Directors,
payment of Managerial remuneration, Director’s qualifications, positive attributes, independence of Directors and
other related matters as provided under Section 178(3) of the Companies Act, 2013,

MEETINGS OF THE BOARD OF DIRECTORS

The following Meetings of the Board of Directors were held during the Financial Year 2022-23:

. SN Date of Meeting Board Strength Nao. of Directors Present
[ 1 30/06/2022 2 2
p 12/08/2022 2 2
i 28/11/2022 2 2
4 06,/02,/2023 2 2
5 ‘ 30/03/2023 2 2




STEAMHOUSE CARE FOUNDATION
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P N RSINT
SN MName of Director Board Meeti Committee Meeting AGM
No of No of % No of No of %
Meeting | Meeting Meeting | Meeting
held attended held attended
1 VISHAL SANWARPRASAD 5 5 100.00 0 0 0 YES
o BUDHIA
2 SANWARPRASAD 5 5 100.00 0 0 ‘ 0 | YES
RAMKUMAR BUDHIA
BOARD EVALUATION

The provision of section 134(3)(p) relating to board evaluation 1s not applicable to the company.

PARTICULARS OF EMPLOYEES

Provision related to the particulars of the employees employed by the company falling within Section 197 read with
Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is nat applicable
to the Company.

DIRECTORS® RESPONSIBILITY STATEMENT
Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-

(a)  In the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to matenal departures;

(b)  The directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the stte of affairs of the
company at the end of the financial year and of the profit and loss of the company for that period;

{c)  The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

(d)  The directors had prepared the annual accounts on a poing concern basis; and

(¢) Company being a listed/unlisted company, the said para is applicable and complied accordingly / not
applicable.

(f)  The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operanng effectvely.

INTERNAL FINANCIAL CONTROLS

As per amended exemption notification for the private company under section 462 of the Companies Act 2013,
there 1s no as such obligaton on the Company to setup an Intemnal Financial Control system in the company.

REPORTING OF FRAUDS BY AUDITORS

For the Financial year 202223, the Statutory Auditor has not reported any instances of frauds committed in the
Company by its Officers or Employees.
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Company does not have any Subsidiary, Joint venture or Associate Company.

DEPOSITS

The company has not accepted deposits from public within the meaning of Section 73 of the Companies Act, 2013
but Company has taken unsecured loan accepted from its directors and relative of directors under sub rule 1 clause
(C) sub clause (Viu} of rule 2 of Companies (Acceptance of Deposits) Rules 2014,

LOANS, GUARANTEES AND INVESTMENTS

The Company has not made / given / advanced any Loan, Guarantee and Investment during the financial year
covered under section 186 of the Companies Act, 2013.

RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year were on an arm’s length basis and were
in the ordinary course of business. There are no matenally significant related party transactions made by the
Company with Promoters, Directors, Key Managenal Personnel or other designated persons which may have a
potential conflict with the interest of the Company, Particulars of Transactions with Related party with noted on
accounts forming part of the Financial Statements.

Accordingly, particulars of contracts or arrangements with related parties referred 1o in Secnon 188(1) along with
the justification for entering into such contract or arrangement in Form AOC-2 does not form part of the report.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company does not meet the crtenia of Section 135 of Companies Act, 2013 read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement to constiution of Corporate Social
Responsibility Committee.

VIGIL MECHANISM / WHISTLE BLOWER POLICY
The Company is not required to form such pt.‘a]i:}',
REGULATORY ACTION

There are no significant and material orders passed by the regulators or courts or Tribunals that could impact the
going concern status and operations of the company in future.

STATUTORY AUDITORS AND THEIR REPORT

At the Board Meeting held on 30/06/2022, M/s. NATVARLAL VEPARI & Co., Chartered Aceountants (FRN
No. 123626W) was appointed as statutory auditors of the company ull the conclusion of 1st Annual General
Meenng of the company. The company has recommended reappointment of M/s. NATVARLAL VEPARI &
Co., Chartered Accountants, as the Statutory Auditors of the Company at the AGM which will be held on 30"
June, 2023 to hold office untl the conclusion of the 6 Annual General Meeting of the Company to be held in the
calendar year 2028. In terms of the first proviso to Section 139 of the Companies Act, 2013,

Company has recetved certificate from the Auditors to the effect they are not disqualified to continue as statutory
auditors under the provisions of applicable laws.

There are no observations (including any qualification, reservanon, adverse remark or disclaimer) ¢ Auditors in

in the Auditor’s Report are self-explanatory.
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SECRETARIAL AUDITORS

The Secretarial Audit is not applicable to the company as it is not covered under the provisions of Secnon 204 of
the Companies Act, 2013 and The Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014.

COST RECORDS

Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost Records and Audit)
Amendment Rules, 2014, the cost audit records maintenance is not applicable to the company.

No such process initiated during the period under review under the Insolvency and Bankruptey Code, 2016 (IBC)

ANNUAL RETURN

As per MCA vide Nonficanon dated 05.03.2021 The Extract of Annual Return as required under section 92(3) of
the Companies Act, 2013 in Form MGT-9 is not required to be prepared from Financial Year 2020-21 onwards
hence not applicable.

The Company has in place an Anu Sexual Harassment Policy in line with the requirements of The Sexual
Harassment of Women at the Workplace (Prevenuon, Prohibition & Redressal) Act, 2013. Your Directors state that
during the year under review, there were no cases filed pursuant to the Sexual Harassment of Women at Workplace
{Preventon, Prohibition and Redressal) Act, 2013,

LR 1

The Company takes pride in the commitment, competence and dedication of its employees in all areas of the
busmess. The Company has a structured induction process at all locations and management development programs
to upgrade skills of managers. Objective appraisal systems based on key result areas (KRAs) are in place for senior
management staff.

The Company is committed to nurturing, enhancing and retaining its top talent through superior leamning and
organizational development. This is a part of our Corporate HR function and is a cntical pillar to support the

organization’s growth,
SECRETARIAL STANDARDS

The Company has complied with Secretarial Standards issued by the Institute of Company Secretaries of India on
Board and General Meetings of the Company.

DIEFERENCE IN VALUATION DONE WHILE TAKING LOAN

The Company has not taken any loan from bank during the year under review.

APPRECIATION AND ACKNOWLEDGEMENT

Your directors place on record their deep appreciation to employees at all levels for their hard work, dedication and
commitment. The Board places on record its appreciaton for the support and co-operation segmegmpany has
been receiving from its Suppliers, Retailers, Dealers & Distributors and others associated wi s
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Directors also take this opportunity to thank all Clients, Vendors, Banks, Government and RE]_EUIRL(JI}' Aurthorines
for their continued support.

Diate: 08,/06/2023
Place: SURAT

FOR & ON BEHALF OF THE BOARD OF DIRECTORS

P G S8 B

SANWARPRASAD RAMKUMAR BUDHIA VISHAL SANWARPRASAD BUDHIA

(Director) (Director)
DIN : 00398509 DIN : 00017705
98, SUBHASH NAGAR,

98, SUBHASH NAGAR,
OPP. RUTAM HOSPITAL,
GHOD DOD ROAD,

SURAT 395001, GUJARAT, INDIA

OPP. RUTAM HOSPITAL,
GHOD DOD ROAD, SURAT 395001,
GUJARAT, INDIA

Contact Us:

STEAMHOUSE CARE FOUNDATION
Plor Ne. 8108/1, Road No.2, GIDC, Sachin,
Surat - 395002 Gujarat

CIN: US5300G]2022NPL132709

Email TD: accounts 1 {@steamhouse.in




NATVARLAL VEPARI & CO.

Chartered Accountanis
PAN : AADFNS448E
15t Floor, River Palace-11, Near Navdi Ovara, Nanpura, Surat 395 001 | www.vepari.com
Tel, : +91 261 246 3636 | +91 261 246 3634 | E-mail : info@vepari.com

To the Members of Steamhouse Care Foundation

Opinion

We have audited the accompanying financial statements of Steamhouse Care Foundation
(“the Company"), which comprise the Balance Sheet as at March 31, 2023, the Statement
of Profit and Loss and the statement of Cash Flow for the year then ended, and notes to
the financial statements, including a summary of significant accounting pelicies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, and its Loss, and Its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’'s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s Report including Annexures
to Board’s Report, but does not include the Financial Statement and our auditor’s report

thereon.




NATVARLAL YEPARI & CO.
Chartered Accountanis

QOur opinion on financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information, and in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated, If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are

required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 ("the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the Board of Directors is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial

reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to
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NATVARLAL VEPARI & CO.
Chartered Accountants

issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit.

We also:

. Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management,

. Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.




NATVARLAL VEPARI & CO.
Chartered Accountants

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1; According to the information and explanations given to us and based on
audit procedures carried out by us, we are of the opinion that the statement
on the matters required to be made as per Companies (Auditors’ Report)
Order, 2020 Issued by the Central Government of India in terms of sub-
section (11) of section 143 of the Act, is not applicable to the Company.

2, As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of
our audit.

b. In our opinion, proper books of account as required by law have been kept

by the company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

d. In our opinion, the aforesaid financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014,

e. On the basis of the written representations received from the directors as
on 31st March, 2023 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2023 from being appointed as a
director in terms of Section 164 (2) of the Act.




NATVARLAL VEPARI & CO.
Chartered Accountants

The Company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls vide notification
dated June 13, 2017.
With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the
explanations given to us:

i) The Company does not have any pending litigations which would impact its
financial position.

i) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable |osses.

i) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv) 1. The Management has represented that, to the best of it's knowledge and
belief no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

2. The Management has represented, that, to the best of it's knowledge and
belief no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

3. Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-

clause (i) and (ii) of Rule 11{e) contain any material mis-statement.



NATVARLAL VEPARI & CO.

Chartered Accountants
v) Dividend cannot be declared or paid by the Section 8 Company, accordingly
Rule 11(f) is not applicable.
vi} Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for

maintaining books of account using accounting software which has a feature
of recording audit trail (edit log) facility is applicable to the Company with
effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of
Companies (Audit and Auditors) Rules, 2014 is not applicable for the
financial year ended March 31, 2023

Forming an Opinion and Reporting on Financial Statements

For Natvarlal Vepari & Co.
Chartered Accountants
FRN:123626W °

Place : SURAT .
Date : 08-06-2023 ({3\;\?’
Urvesh & Jhaveri

(Partner)
Membership No. 115773
UDIN : 23115773BGPMER7809




Steamhouse Care Foundation

BALANCE SHEET AS AT 315T MARCH, 2013

Particulars

I. Equity and Liabilities
(1) Sharcholders” Funds
(a) Share Capital
(b) Reserves and Surplus

(2) Current Liabilities
Short-Term Provisions

Il. Assets
{1} Current Assels
{a) Cash and Cash Equivalents
{b) Other Current Assets

Notes forming part of Financial Statemenis
As per our report of even date

For Natvarlal Vepari & Co,
Chartered Accountants,
Firm Reg. No. 123626W

Pariner.

Urvesh B, Jhaveri
Mem. No.: 115773
Date :0%Jo6 ) 2523

Note As at st
No March 2023
{ Rs in Lakh )
2 1.00
3 {0.37)
Total 0.63
4 0.06
Tatal 0.06
Grand Total (.69
3 0.68
fi 0.01
Total 0.69
Grand Total 0.69
lto 16
For and on behalf of the Boar
Sanwarprasad Ramkumar Budhia T / J,;CDM
DIN : 00398509
Vishal Sanwarprasad Budhia
DIN: 00017705 “f=¢y = * T _




Steamhouse Care Foundation

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2023

Farticulars

Oiber Income

Expenses ;

(Other Expenses

Profit/{Loss) Before Exceptional and Extraordingry Iems and Tax
Exceptional Items
Profiti Loss) Before Extraordinary ltems and Tax
Extraordinary ltems
ProfitLoss) Before Tax
Tax Expense :
- Current Tax
= Deferred Tax
Profit/{Loss) After Tux for the Period from Continuing Operations
Profit/{Loss) from Discontinuing Operations
Tax Expense of Discounting Operations
Profit{Loss) from Discontinuing Operations
Profit{Loss) for the Period

Earning Per Equity Share :

- Basic

= [iluted
Motes forming part of Financial Statements
As per our report of even date

For Natvarlal Vepari & Co.
Chartered Accountants,
Firm Reg. No. 123626W

Urvesh B. Jhaveri
Mem. No.: 115773
Date : 0§] 06/ 2003

Total Revenue

Total Expenses

Note
Mo

2022-2023
{ Rs in Lakh )

8 0.0
0.01

b 039
0.39

0.37)

(0.37)

(0.37)

(0.37)

(3.76)
(3.76)

1o 16
For and on behall of the Boar

Sunwarprasad Ramkumar Budhin <. £ - AN
DIN : 00398509

Vishal Sanwarprasad Budhia
DIN : 00017705

Ny =5




STEAMHOUSE CARE FOUNDATION

ACCOUNTING YEAR: 2022-2023

NOTES FORMING PART OF THE ACCOUNTS Note - 1
STEAMHOUSE CARE FOUNDATION is a not for profit entity. A Company is governed under
Section 8 of the Companies Act, 2013. The company maintains its books of accounts at the

registered office of the company.

[1] SIGNIFICANT ACCOUNTING POLICIES:
Significant accounting policies adopted in the preparation and the presentations of

the accounts are as under:

Basis of preparation of financial statements:
The financial statements are prepared under the historical cost convention in
accordance with the generally accepted accounting principles in India and provisions
of The Companies Act, 2013. The Company follows the mercantile system of
accounting and therefore recognizes Income and Expenditure on accrual basis.
Accounting policies not referred to otherwise, are consistent with the generally
accepted accounting principles.
Fixed Assets:
All fixed assets are stated at cost. Cost of acquisition includes taxes, duties, freight
and other incidental expenses relating to acquisition and installations. Assets
purchased for specific grants are netted off against the respective capital grants
received and the balance, if any, capitalized.
Investments :
Long term investments are stated at cost and are suitably adjusted to recognize
permanent diminution in value, if any. Current Investments are valued at lower of
cost or market value, whichever is lower.
Income Recognition:
= Donations received in cash are recognised as income when they are received.
* Donations received in kind are measured at fair value on the date of receipt

and recognised as income only upon their utilisation.
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* Donation made with a specific direction that they shall form part of the
corpus fund or endowment fund of the Company are classified as such, and
are directly reflected as Trust Fund receipts in the Balance Sheet.

» Specific Project Grants are recognised as Income based on actual amount
spent in a year on that project. Such income is booked only where there is
certainty of Grant being sanctioned / approved in future and necessary
entries are passed in accounts. Grants received for specific projects
remaining unutilised at the year end are shown as Grant Unutilized and on
completion of Projects are returned back to donor, if the terms of grant
indicate the same.

= QOther Income / Interest income is recognised on accrual basis.

[2] Taxation:
The Company, having charitable object, is registered under section 8 of the
Companies Act, 2013. Therefore, the Accounting Standard — 22 issued by the
Institute of Chartered Accountants of the India (ICAl) does not apply to the

Company. Hence, provision for income tax, has not been made in the accounts.

[3] This being the first year of the Company, previous year figures have not been given.




Steamhouse Care Foundation

As at 3st
Note March 2023
No ( Rs in Lakh )

2 | Share Capital
Equity Share Capital

Authorised Share capital 1.00
10,000 (PY 0) Equity shares of Rs.10/- each
Issued, subscribed & fully paid share capital 1.00
10,000 (PY 0) Equity shares of Rs.10/- each
Total 1.00
The reconciliation of the numbers of Equity Shares outstanding
Equity Shares at the beginning of the year 0
Add: Equity Share Issue 100,000
Less: Equity Share bought back 0
Equity Shares at the end of the year 100,000

Equity shares: There is only one class of Equity Shares having a par value of Rs 10. Each holder of equity shares is
entitled to one vote per share held.

?&;! %% held

The details of Sharcholders holding more than 5% shares - Equity Shares
Ritu Budhia 3,000 30.00
Sanwanprasad Budhia 3,000 30,00
Vishal S Budhia 4,000 40,00

Shares in the preceding five years allotted as fully paid up without payment being received in cash / bonus

shares / bought back

(A) Aggregate number and class of shares allotted as fully paid-up
pursuant to contract{s) without payment being received in cash.

by way of bonus shares.

(B) Aggregate number and class of shares allotted as fully paid-up

(C) Aggregate number and class of shares bought back.

Shares held by promoters at the end of the year (Current year)

Sr Nof Promoter Name No. of Shares| % of total Shares|% Change during the year
1 _|Vishal S Budhia 4,000.00 40.00 40.00
2 |Sanwanprasad Budhia 3,000.00 30.00 30.00
3 |Ritu Budhia 3,000.00 30.00 30.00
Total 10,000.00 100.00 100.00
Reserves and Surplus
Surplus'{Loss) — 037y
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Steamhouse Care Foundation

As at st
Note March 2023
No { Rs in Lakh )
Surplus
Net Profit{Net Loss) For the current year {0.37)
Balance /Total (0.37)
4 Short-Term Provisions
Others
Others 0.06
Total 0.06
Short-Term Provisions
Other Provisions
= Audit fees Payable 0.06
Total 006
5 | Cash and Cash Equivalents
Balances with banks 0.68
Total 0.68
o Other Current Assels
Other Current Assets 0.01
Total 02.01
Other Current Asseis
Other Current Assets
- |Interest Receivables 0.01
Total 0.0
7 | Contingent linbilities and commitments (to the extent not
provided for)
Contingent liabilities
Commitments
Total =
] Other Income
Interest Income 0.01
Total 0.01
Other Income
Other income
- [Interest income (Others) 0.01
Total 0.01
9 Other Expenses -
Miscellaneous expenses - ] 039
Total 0.39




Steamhouse Care Foundation

Other Expenses- Miscellaneous expenses

Administrative and other expenses

Total

- Audit Fees 0.06
- Donation 0.16
- Legal and Professional Charges 0.15
- R.O.C. Fees 0.01

0.38







Steamhouse Care Foundation

Note No: 10
Earning Per Share

a) Earnings per share is calculated by dividing the profit’ (loss) atributable to the equity sharcholders by the

weighted average number of equity shares outstanding during the year.

b) This represents the number of equity shares outstanding at the beginning of the period, adjusted by the number of
equity shares bought back or issued during the period multiplied by the time-weighing factor,

c) Earnings per share is calculated by dividing the profit/(loss) attributable to the equity sharcholders by the

weighted average number of equity shares outstanding during the year.

d) Earning Per Share :

y.&. Jst March
2023
Net Profiv/(Loss) after tax as per Statement of Profit and Loss (0.38)
Weighted Average Number of equity shares outstanding during the 0.10
year (excluding potential equity shares)
Basic Eaming per share (3.76)
* There is no potential equity share of the Company.
Note No: 11
Related Party Disclosure :
—_—
a. Related Party Transaction
f .e. 31st March
Name of the Related Party | Relationship | 1o becnon | 2023
Steamhouse India Lid Enterprises | Unsecured Loan 0.16
owned or - Repaid
significantly
influenced by
Key
Managerial
Personnel
Steamhouse India Ltd Enterprises | Unsecured Loan 0.16
owned ar - Taken
significantly
influenced by
Key
Managerial
Personnel
b. Related Party Balance
Type of .. 315t March
Name of the Related Party Relationship | ransaction ¥ 2023




Steamhouse Care Foundation

Steamhouse India Ltd Enterprises | Unsecured Loan -
owned or
significantly
influenced by
Key
Managerial
Personnel
Note No: 12
Payment to Auditors as:
As at 31st March

Particulars 2023 ( Rs in Lakh }

a. As an Auditor 0.06
b. As Advisoror in any other Capacity in respect of:

. Company law matters -

II. Taxation matters -

1l Other services .

IV. Reimbursement of expenses
Tatal 0.06
Note No: 13
Deferred Taxes :

- Due to absence of virtual certainty of future realizable profits necessary for reversal of temporary differences, the company has

refrained from providing for Deferred Taxes

Nore No: 14

Additional regulatory information required by Schedule IT1

(a} Valuation of Property, Plant & Equipment
The Company does not have any Property, Plant & Equipment

{(b) Loans or Advances

No loans or advances in nature of loans are granted to promoters, directors, KMPs and the related parties (as defined

under Companies Act, 2013) either severally or jointly with any other persons.
(c) Detail Benami property held

No proceedings have been initiated on or are ageinst the Company for holding benami property under the Benami

Transaction { Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
{d) Borrowing secured against current assets

The Company has taken no borrowings from banks and financial institutions on the basis of security of current assets.
(e) Wilful defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or govemment or any
government authority.
(N Relationship with struck off companies
The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act 1956,
{g) Registration of charges or satisfaction with Registrar of companies.
There are no charges or satisfaction which are vet 1o hi.' r:u,ut:md with the Registrar of Companies beyond the statutory
period. )
(h) Companies with number of layers of companies
The Company does not have any subsidiary cnmpun;r, henee fhe rﬂ.,]n:mmu of this clause are not applicable.
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Steamhouse Care Foundation

(1) Analytical Ratios

Ratio
Ratio Numerator Denominator | Current | Previous Yo Reason for Variance
Period Period | Variance
Current Ratio Current Assets Current Llabilities 11.66 0.00 0.00
Debt Equity Ratio | Total Debts Shareholders Equity]  0.00 0.00 0.00
Debt Services Earning for debt Debt Service 0.00 0.00 0.00
Coverage Ratio Services
Return of Equity | Net Profit after Tax | Avereage Share (0.59) 0.00 0.00
Holder Funds
Inventory tumover | Sales Average Inventory 0.00 0.00 0.00
Ratio
Trade Receivable | Net Credit Sales Average Trade 0.00 0.00 0.00
Turmover Ratio Receivable
Trade Payable Net Credit Purchase | Average Trade 0.00 0.00 0.00
Turmover Ration Payables
MNet Capital Met Sales Current Assets - 0.00 0.00 0.00
Turnover Ratio Current Liabilities
Net Profit Ratio Net Profit after Tax |Net Sales 0.00 0.00 0.00
Return on Capital | Net Profit before | Total Assets - (0.59) 0.00 0.00
Employed Interest and Taxs | Current Liabilities
Return on Net Profit Total Assets - 0.00 0.00 0.00
Investment Current Liabilities

{(j) Companies with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous
financial vear.

ik) Utilization of borrowed funds and share premium

The Company has not advanced or loaned or invested funds 1o any other person{s) or entity (ies), including foreign

entities (Intermediaries). neither has not been recorded in the books of account.
(I} Undisclosed income

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under

the Income Tax, 1961, that has not been recorded in the books of account.
(m) Details of crypto currency or virtual corrency

The Company has not traded or invested in crypto currency or virtual currency during the current or previous year,

15  Schedule Il w the Companies Act, 2013 has prescribed format of Balance Sheet and Statement of Profit & Loss of a
company along with various notes for preparation and disclosures along with Additional Regulatory Information to be
disclosed. Company's Balance Sheet, Statement of Profit & Loss and Notes is prepared and disclosure is made based on
applicability of various notes of Schedule 111 1o the Companies Act. 2013, The company has refrained from disclosing

unwanted information and disclosure.

16  Under the Micro, Small & Medium Enterprises Development Act, 2006, which came into force on 2nd October, 2006,
certain disclosures are required to be made relating to Micro, Small & Medium Enterprises. The company is in process
of compiling relevant information from its suppliers about their coverage under the Act. Since the relevant information 15

not readily available, no disclosure has been made in the accounts.

For and on behall of the Board,

For Natvarlal Vepari & Co.
Chartered Accountants.,
Firm Reg. No. 123626W

Sanwarprasad Ramkumar Budhia

Partosf § DIN : 00398509
Urvesh B. Jhaveri m ; .\\"i:ha] Sanwarprasad Budhia
Mem. No.: 115773 = “\,:-;'Ea‘ DIN : 00017705
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STEAMHOUSE CARE FOUNDATION
Cash Flow Statement for the year ended March 31, 2023

Particulars

As at March 31, 2023 (Rs. in Lakhs)

A. Cash Flow From Opearting Activities

Net profit Before Tax & Extraordinary Items (0.37)
Adjustments for

Bad Debts

Interest Income (0.01) (0.01)
Opearting Profit before working capital changes (0.39)
Adjustements for working capital changes

Increase/ (Decrease) in other current assets (0.01)

Increase/ (Decrease) in short term provision 0.06 0.05
Cash Generated from opearting Activities (0.33)
Less:- Tax Paid 0
Net Cash Generated from opearting Activities (0.33)
B. Cash flow from Investing activities

Interest Received 0.01 0.01
Net Cash Generated from Investing Activities 0.01
C. Cash Flow From Financing Activities

Proceeds from Equity Share Capital 1.00 1.00
Net Cash Generated from Financing Activities 1.00
Net (Decrease)/Increase in Cash and Cash Equivalents 0.68
Cash and Cash Equivalents at Hllnnlninf the Year -
Cash and Cash Equivalents at Closing of the Year 0.68
As per our report of even date For and on behalf of the Board,

For Natvarlal Vepari & Co.

Chartered Accountants. N

Firm Reg. No. 123626W = " leo
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Name : Urvesh B. Jhaveri { Mem. No.: 115773 )
Date : 08-06-2023
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