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Director’'s Report

To,

The Members of

SANJOO PRINTS PRIVATE LIMITED

PLOT NO.291, G.I.D.C., ROAD NO. 2, SACHIN, SURAT - 394230

Your Directors have pleasure in presenting the 30™ Annual Report of your Company together with
the Audited Statement of Accounts and the Auditors’ Report of your company for the financial year
ended, 31st March, 2022.

FINANCIAL SUMMARY AND HIGHLIGHTS

AMOUNT (IN THOUSANDS)

pariculars P

Revenue from Operations 304154,240 182220.529
Other Income 13260.665 8920.514
;ﬁr;ﬂ:;s;_&:f:g:;m;&clnﬂnn, Finance Costs, Exceptional 19924.534 22254661
Total Expensas 308454.316 183429.154
Profit lloss before Exceptional items and Tax Expense 7960.589 7711.888
Add/(less): Exceptional items 0.00 0.00
Profit /loss before Tax Expense 7960.589 7711.888
Less; Tax Expense Current Tax 1935.636 0.00
Deferred Tax 306.006 B68.258

Profit /loss for the year (1) 5719.947 6843.630
Total Comprehensive Incomefloss (2) 0.00 0.00
Total (1+2) 5719.947 6843.630
Balance of profit /loss for earlier years 47368.582 40524952

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J}) OF THE COMPANIES ACT, 2013

For the financial year ended 31° March, 2022, the Company had not transferred any sum to Reserve
Account. Therefore, your Company remained the balance of profit to Profit and Loss Accounts of the
Company to Surplus Account,

FINAL DIVIDEND

The Board of Directors of your company, after considering holistically the relevant circumstances, has
decided that it would be prudent, not to recommend any Dividend for the year under review,

STATE OF COMPANY'S AFFAIRS

During the year under review, the total Income of
the Company was Rs 31,74,14,905.00/- against
Rs 19,11,41,042.00/- in the previous year. During
the period, The Company has earned a Profit
after tax of Rs 57,18,847.00/- compared to

I Segment-wise position of
business and its operations




SANJOO PRINTS PRIVATE LIMITED
PLOT NO.291, G.1.D.C., ROAD NO. 2, SACHIN, SURAT - 394230
E-Mail : - accountsanjoogroup@yahoo.com
CIN : U17119GJ1993PTC018836 Phone: 09727740707
Rs 68,43,630.00/- in the previous year.

i | Change in status of the company NA
i | Key business developments NA
iv | Change in the financial year NA
v | Capital expenditure programmes NA
vi | Details and status of acquisition, merger, NA

expansion, modernization and diversification
vii | Developments, acquisition and assignment | NA
of material Intellectual Property Rights
viii | Any other material event having NA.
an impact on the affairs of the company

COMMENCEMENT OF ANY NEW BUSINESS

During the financial year under review no new business commenced by the company.

MAT CHANGES AND COMMITMENTS

There have been no material changes and commitments, which affect the financial position of the
company which have occurred between the end of the financial year to which the financial statements
relate and the date of this Report.

DETAILS OF REVISION OF FINANCIAL STATEMENT OR ANNUAL REPORT o -

No revision of the financial statement or Annual report has been revised during Financial Year 2528~
29 for any of the three Preceding financial year.

GENERAL INFORMATION
OVERVIEW: NA

EXTERNAL ENVIRONMENT AND ECONOMIC OUTLOOK: NA
INDUCTION OF STRATEGIC AND FINANCIAL PARTNERS: NA

SHARE CAPITAL STRUCTURE OF THE COMPANY:

a) Authorized Capital:
Rs. 1,70,00,000/- (Rs. One Crore Seventy Lakhs Only {in words)) divided into 17,00,000
Equity Shares of Rs. 10 /- each.

b) Issued Capital:
Rs. 1,65,00,000/- {Rs. One Crore Sixty Five Lakhs Only (in words)) divided into 18,50,000
Equity Shares of Rs. 10 /- each.

c) Subscribed and Paid-up Capital:
Rs. 1,65,00,000/- (Rs. One Crore Sixty Five Lakhs Only (in words)) divided into 16,50,000
Equity Shares of Rs, 10 /- each.




SANJOO PRINTS PRIVATE LIMITED

PLOT NO.291, G.I.D.C., ROAD NO. 2, SACHIN, SURAT — 394230
E-Mail : - accountsanjoogroup@yahoo.com

CIN : U17119GJ1993PTC018836 Phone: 09727740707

CREDIT RATING OF SECURITIES

SN Particular Remarks
a) | credit rating obtained in respect of various securities; NA
b) | name of the credit rating agency: NA
¢) | date on which the credit rating was obtained; NA
d) | revision in the credit rating; | NA
e) | reasons provided by the rating agency for a downward revision, if any NA

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore, there were no funds which were required fo be transferred to Investor Education and
Protection Fund (IEPF).

BOARD OF DIRECTORS

The board of directors of the company duly constituted and there was no change in the composition
of Board of Directors.

MEETINGS OF THE BOARD OF DIRECTORS

Total 12 (TWELVE) Meetings of the Board of Directors were held during the Financial Year 2021-22:

SN Date of Meeting Board Strength No. of Directors Present
1 06/04/2021 2 2
2 10/05/2021 2 2
3 08/06/2021 2 2
4 25/06/2021 2 2
5 29/06/2021 2 2
6 26/07/2021 2 2
7 02/08/2021 2 2
8 02/11/2021 2 2
9 06/12/2021 2 2
10 11/12/2021 2 2
11 02/02/2022 2 2
12 22/03/2022 2 2

PRESENCE/ATTENDANCE OF DIRECTORS IN THE MEETINGS

SN Name of Director Board Meetin Committee Meeting AGM
No of No of % No of No of %
Meeting | Meeting Meeting | Meeting
held attended held attended
1 VISHAL 12 12 100.00 0 0| 0.00| YES
SANWARPRASAD
BUDHIA
2 LALANKUMAR 12 12 100.00 0 0| 0.00| YES
DAYANAND YADAV

BOARD EVALUATION

The provision of section 134(3)(p) relating to board evaluation is not applicable on the company.
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PARTICULARS OF EMPLOYEES

Provision related to the particulars of the employees employed by the company falling within Section
197 read with Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 js not applicable to the Company.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant ta Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

(a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

{d) The directors had prepared the annual accounts on a going concern basis; and

(e) Company being an listed/unlisted company, the said para is applicable and complied
accordingly / not applicable.

(i The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adeguate and operating effectively.

INTERNAL FINANCIAL CONTROLS

As per amended exemption notification for the private company under section 462 of the Companies
Act 2013, there is no as such obligation on the Company to setup an Internal Financial Control
system in the company.

REPORTING OF FRAUDS BY AUDITORS

For the Financial year 2021-22, the Statutory Auditor has not reported any instances of frauds
committed in the Company by its Officers or Employees.

INFORMATION ABOUT SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANY
Company does not have any Subsidiary, Joint venture or Associate Company.

DEPOSITS

The company has not accepted deposits from public within the meaning of Section 73 of the
Companies Act, 2013 also no unsecured loan accepted from its directors and relative of directors
under sub rule 1 clause (C) sub clause (Viil) of rule 2 of Companies (Acceptance of Deposits) Rules
2014,

LOANS, GUARANTEES AND INVESTMENTS

The Company has not made / given / advanced any Loan, Guarantee and Investment during the
financial year covered under section 186 of the Companies Act, 2013,
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RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year were on an arm's length
basis and were In the ordinary course of business. There are no materially significant related party
transactions made by the Company with Promoters, Directors, Key Managerial Personnel or other
designated persons which may have a potential conflict with the irterest of the Company. Particulars
of Transactions with Related party with noted on accounts forming part of the Financial Statements,

Further all the necessary details of transaction entered with the related parties as defined under
Section 188 of the Companies Act, as defined under Section 2 (76) of the said Act are attached
herewith in form no. AOC-2 for your kind perusal and information.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company does not meet the criteria of Section 135 of Companies Act, 2013 read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement to
constitution of Corporate Social Responsibility Committee.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNINGS
AND OUTGO

Information on conservation of Energy, Technology absorption, Foreign Exchange earnings and
outgo required to be disclosed under Section 134 of the Companizs Act, 2013 read with Companies
(Accounts) Rules, 2014 are provided hereunder;

conservation of energy,

> the steps taken by the company for
utilizing alternate sources of energy;

> the capital investment on energy
conservation equipments;

PARTICULARS REMARKS
A) CONSERVATION OF ENERGY:
> the steps taken or Impact on | The Corporation is taking due care for using

electricity in the office and its branches. The
Corporation usually takes care for optimum
utilization of energy. No capital investment on
energy Conservation equipment made during the
financial year.

B) TECHNOLOGY ABSCRPTION:

> the efforts made towards technology
absorption;

If any

> the benefits derived like product
improvement, cost reduction, product
development or import substitution;

If any

> in case of imported technology (imported
during the last threa years reckoned from
the beginning of the financial year)-

If any

(a) the details of technology imported;

(b} the year of import;

(c) whether the technology been fully

absorbed,
(d) if not fully absorbed, areas where
absorption has not taken place, and
the reasons therecf; Not applicable
since 5 years period is over

> the expenditure incurred on Research
and Development

If any

(c) FOREIGN EXCHANGE EARNINGS AND OUTGO:

> The Foreign Exchange earned in terms of | Earning in Foreign Currenc
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actual inflows during the year and the | NIL
Foreign Exchange outgo during the year | Traveling Expenses - NIL
in terms of actual outflows

RISK MANAGEMENT

Risks are events, situations or circumstances which may lead to negative consequences on the
Company's businesses, Risk management is a structured approach to manage uncertainty, A formal
enterprise wide approach to Risk Management is being adopted oy the Company and key risks will
now be managed within a unitary framework. As a formal roll-out, all business divisions and corporate
functions will embrace Risk Management Policy and Guidelines, and make use of these in their
decision making. Key business risks and their mitigation are considered in the annual/strategic
business plans and in pericdic management reviews. The risk management process in our multi-
business, multi-site operations, over the period of time will become embedded Into the Company's
business systems and processes, such that our responses to risks remain current and dynamic.

VIGIL MECHANISM / WHISTLE BLOWER POLICY

The Company is not required to form such policy.

REGULATORY ACTION

There are no significant and material orders passed by the regulators or courts or Tribunals that could
impact the going cancern status and operations of the company in future.

STATUTORY AUDITORS AND THEIR REPORT

At the 29" Annual General Meeting held on 30/11/2021, M/s. R M R & CO., Chartered Accountants
(FRN No. 106467W) was appointed as statutory auditors of the company to hold office till the
conclusion of the 34" Annual General Meeting to be held in the calendar year 2026, In terms of the
first proviso to Section 139 of the Companies Act, 2013.

Company has received certificate from the Auditors to the effect they are not disqualified to continue
as statutory auditors under the provisions of applicable laws.

There are no observations (including any qualification, reservation, adverse remark or disclaimer) of
the Auditors in their Audit Report that may call for any explanation from the Directors. Further, the
notes to accounts referred to in the Auditor’s Report are self-explanatory.

SECRETARIAL AUDITORS

The Secretarial Audit is not applicable on the company as it is not covered under the provisions of
Section 204 of the Companies Act, 2013 and The Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014.

COST RECORDS

Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost Records and
Audit) Amendment Rules, 2014, the cost audit records mainienance is not applicable on the
company.

CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED UNDER THE INSOLVENCY

AND BANKRUPTCY CODE, 2016 (IBC)

No such process initiated during the pericd under review under the Insclvency and Bankruptcy Code,
2016 (1BC)
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FAILURE TO IMPLEMENT ANY CORPORATE ACTION

All the corporate action taken during financial year 2021-22 and reporting for the same with the
concemned department has been completed within specified time limit.

ANNUAL RETURN

As per MCA vide Mobfication dated 02.03.2021 The Extract of Annual Return as required under
section 92{3) cf the Cempanies Act, 2013 in Form MGCT-9 i3 not required to be prepared from
Financial Year 2020-21 onwards, hence not applicabla.

DIFFERENCE IN VALUATION DONE WHILE TAKING LOAN

There is no difference in valuation done while taking loan from bank during the year under review as
per financial statements.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place an Anti Sexual Harassment Palicy in line with the requirements of The
Sexual Harassment of Women at the Workplace (Prevention, Prehibition & Redressal) Act, 2013.

Intermal Complaints Committee (ICC) has been set up to redress complaints received regarding
sexual harassment. All emp oyees (permanent, conltractual, temporary, trainees) are covered under
this policy.

Your Directors state that during the year under review, there were no cases filed pursuant to the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

HUMAN RESOURCES AND INDUSTRIAL RELATIONS

The Company lakes pride in the commilment, competence and dedication of its employees in all
areas of the business. The Company has a structured induction process at all locations and
management development programs to upgrade skills of managers. Objective appraisal systems
based on key result areas (KRAs) are in place for senior management staff.

The Company is committec to nurturing, enhancing and retaining its top talent through superior
learning and organizational development. This is a part of our Corporate HR function and is a critical
pillar to support the organization's growth.

EALTH, SAF VIRONMENT PROTECTION

Company's Health and Safety Policy commits to comply with applicable legal and other requirements
connected with occupational Health, Safety and Environment mattars and provide a healthy and safe
work environment to all employees of the Company.

SECRETARIAL A

The Company has complied with Secretarial Standards issued by the Institute of Company
Secretaries of India on Board and General Meetings of the Company.

APPRECIATION AND ACKNOWLEDGEMENT

Your Directors place on record their deep appreciation to employees at all levels for their hard work,
dedication and commitment. The Board places on record its appreciation for the support and co-
operation, your company has been receiving from its Suppliers, Retailers, Dealers & Distributors and
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others associated with the Company. The Directors also take this opportunity to thank all Clients,
Vendors, Banks, Government and Regulatory Authorities for their continued support.

Date  24/08/2022

Place SURAT On behalf of the Board of Directors
For SANJOO PRINTS PRIVATE LIMITED

For Sanjoo Prints Pvt. Ltd.

For Sanjoo Prints Pvt. Ltd. ey G e
MMHHM&%‘&R&D VISHAL SANWARPRASAD BUDHIA
YADAV DIN : 00017705
DIN : 07893781 Director
(Director) 98, SUBHASH NAGAR OPP. RUSTAM
F-203, SAIRAJ RESIDENCY, HOSPITAL,
BHESTAN, BHESTAN, SURAT GHOD DOD ROAD, SURAT 395001,
384210, GUJARAT, INDIA GUJARAT, INDIA

Contact Us :

SANJOO PRINTS PRIVATE LIMITED
PLOT NO.291, G.I1.D.C,, ROAD NO. 2, SACHIN, SURAT - 394230
E-Mail ; - accountsanjoogroup@yahoo,com

CIN : U17119GJ1993PTCO18836

Phone: 09727740707
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Form No. AQOC-2
(Pursuant to clause {h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of confractsfarrangements entered into by the company with related parties referred to in sub-section (1) of
section 188 of the Companies Act, 2013 including certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis

S| Name(s)of the Nature of Duration of | Salient terms of the Justification for Date(s) of | Amount | Date on which the
N related party and contracts the contracts or entering into such approval paid as | special resolution
nature of farrangements/ira | contracts / arrangements or contracts or by the advances, | was passed in
relationship ns actions arrangemen | transactions including | arrangements or Board if any general meeting
ts/ the value, if any transactions as required under
transactions first proviso to
Section 188
[ NIL
2. Details of material contracts or arrangement or transactions at arm’s length basis
SN | Name(s} of the related party Nature of Duration of the Salient terms of the contracts or Date(s) of Amount paid 351
and nature of relationship contracts / contracts / arrangements or transactions approval by the | advances, if any
arrangements / arrangements / including the value, if any Board, if any
transactions transactions J
1. | SANWARPRASAD SALARY ON GOING BASIS | NIL 06/04/2021 0.00
RAMKUMAR
BUDHIA- FATHER OF
DIRECTOR
2. | SANJAYKUMAR SALARY ON GOING BASIS NIL 06/04/2021 0.00
RAMKUMAR
BUDHIA- BROTHER OF
DIRECTOR
3 | GREEN ENERGY- FIRM OF | COAL ON GOING BASI|S NIL 06/04/2021 0.00
DIRECTOR WIFE HANDLING
CHARGES
i | (EXPENSE) |




STEAMHOUSE INDIA
LIMITED-(FORMARLY
KNOWN  AS  AEEL) -
COMMON DIRECTOR

COAL
PURCHASE

——

ON GOING BASIS

NIL

06/04/2021

0.00

GREEN ENERGY- FIRM OF
DIRECTOR WIFE

COAL
PURCHASE

ON GOING BASIS

NIL

0610412021

0.00

SANJOC CYEING &
PRINTING MILLS PRIVATE
LIMITED- COMMOM
DIRECTOR

COAL
PURCHASE

ON GOING BASIS

NIL

D6/04/2021

0.00

VAP ECO
LIMITED-
DIRECTOR

ENERGY
COMMON

COAL
PURCHASE

ON GOING BASIS

MIL

06/04/2021

0.00

SANJOO DYEING &
FRINTING MILLS PRIVATE
LIMITED- COMMON
DIRECTCR

COLOUR
CHEMICAL

ON GOING BASIS

NIL

060472021

(.00

For Sanjoo Prints Pvt. Ltd.

For SANJOO PRINTS PRIVATE LIMITED

e Apen R0 Rm

Director / Autho.

VISHAL SANWARPRASAD BUDHIA
DIN : 00017705

Director

98, SUBHASH NAGAR OPP. RUSTAM HOSPITAL,
GHOD DOD ROAD, SURAT 395001, GUJARAT, INDIA
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Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To,
The Members of,
Sanjoo Prints Private Limited

Report on the Financial Statemants
We have audited the standa one financial statements of Sanjoo Prints Private Limited which comprise
the Balance Sheet as at 31st March, 2022, the Statement of Profit and loss account and Cash Slow
Statement for the year ended, notes to the financial statements a summary of significant accounting
policy and other explanatory inform ation,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information re juired by the Companies Act, 2013 in
the manner so required anc give a true and fair view in confo mity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2022, and proifit or
loss, and its cash flows for th2 year ended on that date.

Basis for Opinion

We conducted our audit in ccordznce with the Standards on Auditing (SAs) specified under section
143(10) of the Companies A:t, 201.. Our responsibilities under those Standards are further described
in the Auditor’'s Responsibilities for the Audit of the Financial Sta:ements section of our report. We are
independent of the Company in accerdance with the Code of Ethic s issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance vrith these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Responsibility of Management 'or Standalone Financial Statemenrs

The Company's Board of Lirectors is responsible for the matiers stated in section 134(5) o’ the
Companies Act, 2013 ("the Act™) with respect to the prepaiation of these standalone financial
statements that give a true ad fair riew of the financial position, inancial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards spec:fied under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance -with the provisions of the Act for
safeguarding of the assets of the Company and for preventisg and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonabie and prudent; and design, impleme tation and maintenance of adecuate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, r¢levant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial stitemen:s, management is responsibl:: [or assessing the Company’s ability
to continue as a going conce n, disclosing, as applicable, matters rzlated to going concern and using the
going concern basis of accounting unless mafiageifrent either iniends to liquidate the Company or to
cease operations, or has no raalistic altergfé{f'\‘.{eiiﬁﬁffg\ 3%0.
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INDEPENDENT AUDITOR'S REPORT

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

AS part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design gnd perform audit procedures respgnsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

ii. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, But not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal controls,

iil. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

iv. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and based on the audit evidence abtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group's ability to continue as a going
concern, [f we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the consciidated finandal statements or if such
disclosures are inadequate, to modify our opinion, our condusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the entity to cease to continue as a going concern.

v. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communtcate with them all relationships and
other matters that may rea:onably be th &QE?:' on our independence, and where applicable,

related safeguards.

e ( FRN
(@) (k10\>46.fW



INDEPENDENT AUDITOR'S REPORT

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure
A" statement on the matters specified in paragraphs 3 and 4 of the order, to the extent applicable to the
company.

As required by section 143(3) of the Act, we further report that:

(i) We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purposes of our audit.

(ii) In our opinion, proper books of account as required by Jaw have been kept by the Company so far as
appears from our exarination of those books;

(iii) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

(iv) In our opinion, the Balance Sheet and Profit and Loss Account dealt with by this report comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014. -

(v] On the basis of the written representations received from the directors as on 31st March, 2022, and
taken on record by the Beoard of Directors, we report that none of the directors is disqualified as on
31st, March, 2022 from being appointed as a director in terms of Section 164(2) of the Act.

(vi) The company is a specified private limited company which is exempted from reporting over internal
financial control as per MCA Notification No. G.S.R. 583(E) dated 13th June, 2017 and hence not
commented upon.

{vii) With respect to the other matters included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to our best of our information and
according to the explanations given to us: :

(a) The Company does not have any pending litigations which would impact its financial position in
its financial statements.

(b) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(¢} There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

{d) (i) The management has represented that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other scurces or kind of funds) by the company to
or in any other person[sh@ rﬁfﬂ:g{ es;, including foreign entities {(“Intermediaries”), with the
understanding, whethe;—%eco ed’ ‘;‘n ’w:nmg or otherwise, that the Intermediary shall, whether,
directly or indirectly; “Iend or mveac lr\ other persons cr entities identified in any manner
whatsoever by or on %:haif of the conqnny {“Ultimate Beneficiaries”) or provide any guarantee,

security or the like on Rehalf of the l ;tm_fg_dte Beneficiaries.
\/ >, c
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(i) The management has represented, that, to the best of it' s knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party [“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i} and (ii) contain any material mis-statement.

{e) The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

(viii) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the Act, in
our opinion and according to the information and explanations given to us, the limit prescribed by
section 197 for maximum permissible managerial remuneration is not applicable to a private limited

company.

For and on behalf of
e RMR & Co.
/ﬁ:‘!«%} Chartered Accountants

A AT ey
{Q‘.(r 1 -“{f}\.‘,, ICAl Reg.No.106467W

i
CA Rofiit Vijayvargia
Partner
Place: Surat Membership No. 077946

Date: August 24, 2022 UDIN: 2207 7946AVNNZM1469
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ANNEXURE REFFERED TO [N PARAGRAPH 1 OF EVEN DATE UNDER THE HEADING "REPORT ON THEIR LEGAL
AND REGULATIRY REQUIREMENT” OF QUR REPORT TO THE MEMBERS OF SANJOO PRINTS PRIVATE LIMITED
FOR THE YEAR ENDED ON 31ST MARCH, 2022.

(i) Property, Plant and Equipment and Intangible Assets

a)

b}

(A) According to the information and explanations given by the management, the company has
maintained proper records showing full particulars including quantitative details and situation of its
Property, Plant and Equipment and relevant details of right-of-use assets.

(B) According to the information and explanations given by the management, the Company has
maintained proper records showing full particulars of intangible assets and relevant details of right-of-
use assets.

The Company has a program of physical verification of Property, Plant and Equipment and right-of-use
assets at reasonable interval having regard to the size of the Company and the nature of its assets.
According to the information and explanations given to us, no material discrepancies were noticed on
such verification.

According to the information and explanations given to us, there are no immovable properties included
in property plant and equipment are held in the books of the Company.

According to the information and explanations given by the management, the Company has not
revalued any of its Property, Plant and Equipment (including right-of-use assets) during the year.

According to the information and explanations given by the management, no proceedings have been
initiated during the year or are pending against the Company as at March 31, 2022 for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and
rules made thereunder.

(ii) Inventory and Working Capital

aj

According to the information and explanations given by the management, physical verification of
inventory has been conducted at reasonable intervals by the management and there is no material
discrepancies were noticed.

b) According to the information, explanaion and documentation given to us, during any point of time of

the year, the company has not been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets.

(iii) Details of Investments, Loans & Advances

According to information and explanation given to us, the company has made investments in, has provided
guarantee and has granted loans or advances in the nature of loans, to companies as reported in financial
statements.

a)

According to information and explanation given to us, the company has provided loans and has stood
as a guarantee to the parties as mentioned in financial statements.

(A) The Company does not have.any subsidiaries and associates during the year. Accordingly,
reporting under clause 3[11i)(a)[A‘ of thc Order is not applicabie.
.r/ L N g ,\s
(B) The Company has g t{ted lll'l‘,u.t.hr"‘u lozilqs to parties other than subsidiaries, joint ventures and
associates as spLCrfu'zlhelbw




(iv)

v)

(vi)

(vii)

INDEPENDENT AUDITOR'S REPORT

Loans & Advances to Related Parties Rupees in '000
Aggregate amount granted during the FY 2021-22 37,915
Balance outstanding as at 31st March, 2022 1,12,460

b} According to information and explanation given to us, the investments made, guarantees provided,
security given and the grant of all loans and advances in the nature of loans and guarantees provided
are not prejudicial to the company’s interest.

¢) According to information and explanation given to us, loans and advances in the nature of loans were
not granted, of which the schedule of repayment of principal and payment of interest has been
stipulated.

d) According to information and explanation given to us no amount is overdue for more than ninety days.

e} No loan or advance in the nature of loan has fallen due during rhe year, has been renewed or extended
or fresh loans granted to settle the overdues of existing loans given to the same parties.

f) Loans granted are without specifying any terms or period of repayment.

Compliance with provisions of section 185 & 186

In our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, investments,
guarantees, and security.

Details of Deposits

According to information and explanation given to us, the Company has not accepted any deposits from the
public and hence the directives issued by the Reserve Bank of Indiz and the provisions of Sections 73 to 76
or any other relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with
regard to the deposits accepted from the public are not applicable.

Cost Records

[n our opinion and according to the information and explanations given to us, provisions of sub-section (1)
of section 148 of the Companies Act, 2013 for maintenance of cost records as specified by the Central
Government is not applicable to the company..

Statutory Dues

a. According to informatior and explanations given to us and on the basis of our examination of the books
of account, and records of the company, amounts deducted / accrued in the books of account in respect
of undisputed statutory dues including Provident Fund, Employees State Insurance, Goods and Service
Tax and any other statutory dues have been regularly deposited by the company with the appropriate
authorities.

According to the information and explanations given to us, no undisputed amounts payable in respect
of the above were in arrears as at March 31, 2022 for a period of more than six months from the date
on when they become payable except for;

As on 31.03.2021, according to the record of the company, statutory dues in respect of TDS on Interest
amounting to Rs. 2,71,434/- has not been deposited with appropriate authorities.

b. According to the information and e % laﬁatioﬁs given to us, no disputed amounts payable in respect
statutory dues including ProvidenyF] 'und Empioyee&. Stdle Insurance, Goods and Service Tax and any
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other statutory dues were in arrears as at March 31, 2022 for a period of more than six months from
the date on when they become payable.

(viii) Disclosure of Unrecorded Income
According to information and explanation given to us, no transactions are required to be recorded in the
books of account as no transactions have been surrendered or ren.ains undisclosed as income during the
year in the tax assessments under the Income Tax Act, 1961,

(ix) Defaults in Repayments
a, In our opinion and according to the inforrpaticn and explanations given to us, the Company has not

d.

defaulted in repayment of loans or other borrowings or in the payment of interest therecn to any
lender.

According to information and explanations given to us, the company has not been declared as a wilful
defaulter by any bank or financial institution or other lender;

According to informatior and explanations given fo us, term '0ans were applied for the purpose for
which the loans were obtained.

According to information and explanations giver to us, funds raised on short term basis have not been
utilised for long term purposes.

According to informatior. and explanations given to us, the company does not have any subsidiary or
associate, hence reporting under clause 3(xi)(e) of the Repor: is not applicable and not commented
upon.

According to information and explanations given to us, the company does not have any subsidiary or
associate, hence reporting under clause 3(xi}{i} of the Repor- is not applicable and not commented
upon.

{x) Money raised through public issue or others

d.

Based upon the audit procedures performed and the inforination and explanations given by the
management, the company has not raised meneys by way of initial public offer or further public offer
including debt instruments. Accordingly, the provisions of clause 3 {ix) of the Order are not applicable
to the Company and hence not commented upon.

Based upon the audit procedures performed and the inforination and explanations given by the
management, the company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, the provisions of
clause 3(x) of the Order are not applicable to the company:.

(xi) Reporting of fraud

d.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the company or on the company by its officers or employees
has been noticed or reported during the year.

According to information and explar.at ons given to us, no report under sub-section (12) of section 143
of the Companics Act has bem“"?ﬂm py f}_w auwditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Au?‘fnrs) Rules, zp '

&{Imth the Central Government.
{f ? (g .' .“,!g'.-
il ,
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c. According te information and explanations given to us, no whistle-blower complaints were received
during the year, hence net commented upon.

(xii) Compliances by Nidhi Company
[n our opinion and according to the information and explanations given to us, the company is not a Nidhi

Company. Therefore, the provisions of clause 3(xii) of the Order is not applicable to the company and hence
not commented upon.

(xiii) Compliances with related party transactions
In our opinion and according to the information and explanations given to us, all transactions with the
related parties are in compliance with section 177 and 188 of Companies Act, 2013 and the details have
been disclosed in the Financial Statements as required by the applicable accounting standards.

(xiv) Reporting about internal audit system
a. Inour opinion according to section 138 read with rule 13 of the Companies {Account) Rules, 2014 the
internal audit provision is not applicable to the company.

b.  As the provision of internal audit is not applicable reporting under clause xiv(b) is not required and
hence not commented upon.

(xv) Reporting for non-cash transactions
Based upon the audit procedures performed and the information and explanations given by the
management. the Company has not entered into any non-cash transactions with Directors or persons
connected with him. Accordingly, the reporting under clause 3(xv) of the Order are not applicable to the
Company and hence not commented upon.

(xvi) Compliances with RBI Directives
a. In our opinion, the Company is not required to be registered under section 45!A of the Reserve Bank of
India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the
Company and hence not commented upon.

b. According to information and explanations given to us, the company has not conducted any Non-
Banking Financial or Housing Finance activitics without a valid Certificate of Registration (CoR) from
the Reserve Bank of Indix as per the Reserve Bank of India Act, 1934,

c. According to information and explanations given to us, the company is not a Core Investment Company
(CIC) as defined in the regulations made by the Reserve Bank of India. Therefore, reporting under
clause 3(xvi)(c) of the Report is not applicable and not commented upon.

d. According to informatior: and explanations given to us, the company or it's Group do not have one or
more than one CIC as part of the Group. Therefore, reporting under clause 3(xvi)(d) of the Report is not
applicable and not commented upon.

(xvii) Details of cash losses
According to information and explanations given to us, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year.

(xviii) Details of resignation of auditors
According to information and explanations gy.en s, there has not been any resignation of the statutory

auditors during the year. A\ R L &
o’ \%
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(xix) Economic viability

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the financial statements, the auditor's knowledge of
the Board of Directors and management plans. and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assu-ance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

{xx} Compliances of CSR related obligations
a. According to information and explanations given to us, the company has not transferred any amount to
a Fund specified in Schedule VIl to the Companies Act as second proviso to sub-section (5) of section
135 of the said Act is not applicable to the company and hence not commented upon.

b. According to information and explanations given to us. the provision of sub-section (6) of section 135
of the said Act is net applicable to the company hence not commented upon.

(xxi) Unfavouable remark in subsidiary/associate's standalone CARO Report
According to information and explanations given to us, the company does not have any subsidiary or
associate. Therefore clause 3(xxi) is not applicable and hence not commented upon..

For and on behalf of
RMR & Co,

Chartered Accountants
ICAI Reg.No.106467W

CA Rohit Vijayvargia
= Partner
Place: Surat Membership No. 077946
Date: August 24, 2022 UDIN: 2207 7946AVNNZM 1469




IUNTS PRIVATE LIMITED
Balance Sheet
As on 31st March, 2022

IN: U171196] 19939

{In '000)
EQUITY AND LIABILITIES : Note 31.03.2022 31.03.2021
Shareholder’s funds

Share Capital 3 16,500.00 16,500.00

Reserves and Surplus 4 59,444.21 55,368.58

Money received against share wariants -

Share application money pending allatment -
Non- current liabilities

Long-Term Barrowings 5 68,001.52 75,942.20

Deferred Tax Liabilities (Net) 6 6,561.33 6,256.32

Other Long Term Liabilities -

Long-Term Provisions -
Current Liabilities

Short Term Borrowings 7 21,115.24 15,736.46

Trade Payables

Tota! outstanding dues of MSMI
Total outstanding dues of creditors other than MSME 8 93,677.91 53872250

Other Current Liabilities 9 12,236.11 7,839.22

Short Term Provisions 10 1,935.64 1,575.90
GRAND TOTAL 2,79,471.96 2,36,141.19
ASSETS : 31.03.2022 31.03.2021
Non-current assets
Property, Plant and Equipments and Intangible Assets

Property, Plant and Equipments i1 43,405.59 3781135

Intangible assets 7.50 7.50

Capital work-in-progress -

Intangible assets under development - -
Non-current investments 12 1,420.0G 4920.00
Deferred tax assets (net) - -
Long-term leans and advances 13 1,12,459.81 1,16,197.36
Other non-current assets 14 3,696.09 2402.01
Current assets

Current investments - -

Inventories 15 12,917.55 11,303.78

Trade receivables 16 81,099.,12 51,906.78

Cash and Cash equivalents 17 3,670.17 87643

Short-term loans and advances 18 20,796.13 14,312.95

Other current assets - -
GRAND TOTAL 2,79,47196 2,36,141.19
Summary of Significant Accounting Po ices 2

The accompanying notes 1 to 25 are integral part of Financial Statements

As per our Report of even date Annexed
For RMR & CO.
Chartered Accountants »
1CAl Reg.N0.106467W f,a

A Rohit Vijayvargia
Partner
Membership No. 077946
UDIN; 22077946AVNNZM1469
Place: Surat
Date: August 24, 2022

For and on behalf of the Board of Directars

—— N Y N\
Vishal Budhia
Lrector
LIN: 00017705

Sanjoo Prints Private Limited

Yol

Lalan Yadav

Director

DIN : 07833781



Statement of Profit & Loss
For the year ended 31st March, 2027

ITEN CIN: U171196G11993PTC0 12836

(In'000)
INCOME: Note 31.03.2022 31.03.2021
Revenue from Operations 19 3,04,154.24 1,82,220.53
Oiher Income 20 13,260.67 8,920.51
Total Income L 3,17,414.90 1,91,141.04
EXPENSES: 31.03.2022 31.03.202)
Uost of Materials Consumed 21 1,88,462.67 87,704.25
Purchases of Stock in Trade . -
Changes in Inventories of Finished Goods, WIP and Stock-in-Trade - -
Employee Benefits Expense 22 61,693.89 41,565.62
Finance Costs 23 9,322.89 12,492.22
Depreciation and Amortization Expense 11 2,641.05 2,050.55
Other Expenses 24 47,333.81 39,616.51
Total Expenses 3,09,454.32 1,83,429.15
Profit before exceptional and extraordinary items and tax 7,960.59 7,711.89
Exceptional Items - -
Profit before extraordinary items and tax 7,960.59 7,711.89
Extraordinary items - -
Profit before tax 7.960.59 7.711.89
Tax expense:
Current tax 1,935.64
Deferred tax 305.01 B68.26
2,240.64 868.26
Profit/(Loss) for the period from cotinuing operations 5,719.95 6,843.63
Profit/(Loss) for the period from discontinuing operalions - -
Tax expense of discontinuing operaiions - -
Profit/{Loss} from discontinuing operations (after tax) .
Profit/(Loss) for the period __5,719.95 6,843.63
BZarnings per equity share:
Hasic 3.47 4.15
- Diluted NA NA
Summary of Significant Accounting Polices 2

The accompanying notes 1 to 25 are invegral part of Financial Statements

As per our Report of even date Annexed
ForRMR & CO.

Chartered Accountants
ICAI Reg.No.106467W

CA Rohit Vijayvargia
Partner

Membership No. 077946
UDIN: 2207 7946AVNNZM 1469
Place: Surat

Date: August 24, 2022

Director

WA= \ [\-9-/“——
Vishal Budhia

DIN : 00017705

Forand on behalf of the Board of Directors
Sanjoo Prints Private Limited

Lalan Yadav

Director

DIN : 07893781
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TRINTS PRIVATE LIMITED

Cash Flow Statement

For the year ended 31st March, 2027 (In'000)
Cash Flows from Operating Activities 31.03.2022 31.03.2021
Profit/(loss) after taxes 5,719.95 6,843.63
Adjustments for:
Depreciation 2,641.05 2,050.55
Adjustment (1,644.31) -
Deffered tax 305.01 868.26
Profit on sale of Machinery - {70.96)
Operating profit before working capital changes (a) 7,021.69 9,691.48
Change in Current Asset
Current Investments : 3
Inventories (1,613.77) (10,162.56)
Trade Receivables (29,189.33) 2,301.79
Short-Term Loans and Advances [6,483.18) (174.791
Other Current Assets - -
(37,286.28) (8,035.56)
Change in Liabilities
Short Term Borrowings 5,378.78 12,315.25
Trade Payables 39,855.41 13,775.74
Other Current Liabilities 4,296.89 2,813.15
Short Term Provisions 359.74 834.74
49,890.82 29,738.88
Change in working capital (b) 12,604.53 21,703.32
Cash penerated from operations (a + b ) 19,626.22 31,394.80
Net cash provided by Operating Activities (A) 19,626,22 31,394.80
Cash Flows from Investing Activities
Purchase of Fixed Asset (8,235.29) (7,937.73)
Sale of Fixed Assets - 100.00
Investment Ly [500.00) 34,635.00
Net cash used in Investing Activities (8) (8,735.29) 26,797.27

Cash Flows from Financing Activities

Long-Term Borrowings recevied /{paicl) during the year
Long-Term Loans and Advances recevied/(given) during the year
Security Depaosit

(10,940.68)
3,737.58
(894.08)

[1 {?D.{.‘ UUI
(59,661.40)
3,333.47

Net cash used in Financing Activities (C)

(8,097.18) _ (57.929.99)

Net increase/(decrease) in Cash and cash equivalents (A + B +C) 2,793.75 262.08
Cash and cash equivalents at beginnin« of the year 876.43 614,35
Cash and cash equivalents at end of the year 3,670.17 876.43
Components of cash and cash equivalents
Cash and Cheques on hand 424.55 437.38
Balances with Scheduled Banks in current account 3,245.62 439.05
Cash and cash equivalents at end of the year (Note 17) 3,670.17 B876.43

For and on behalf of the Board of Directors

As per our Report of even date Anne\cd
- - Sanjoo Prints Private Limited

For RMR & CO. »
Chartered Accountants RS

ICAI 0.06467W

/A s m“/
CA Vishal Budhia Lalan Yadav
Partner 5d fu O Director Director
Membership No. 077946 “""‘*-‘*”"" DIN ; 00017705 DIN : 07893781

UDIN: 22077946 AVNNZM 1469
Place: Surat
Date: August 24, 2022



S PRIVATE LIMITED CIN: UL7T19G]19G3FTCO18836

Note on Financial Statements
For the year ended 31st March, 2022

(In'000)

1 General Disclosures

11

1.2

1.3

Corporate Information

Sanjoo Prints Private Limited was incorporated in January, 1993 for carrying out the activities of Dyeing
Printing of Fabrics and Steam Manufacturi 1::9 The Company is varrying its activities from its registered

office situated at Plot Nn. 261, Road No. 2, G.L.D.C. Sachin, Surat.

Related Parties
The list of related parties and nature of their reiationship is furnished below:

Directors of the company: i Designation | DIN | Appointment Date
Vishat Budhia Director 00017705 10.06.1996
Lalan yadav Director 07893781 26.02.2019

Companies under the saire management:
Steamhouse India Limited

Nandesari Eco Energy Limited

Panoli Ece Energy Limited

Sachin Infra Environment Limited

Sanjoo Dyeing & Printing Mills Private Limited
Sanjoo Filaments Private Limited

Sarigam Eco Energy Limited

Steant House Enviro Private Limited
Steamhouse Private Limited

Vapi Fco Energy Limited

Previous year figures have heen regrouped wherever necessary. Figure are rounded off to nearest rupees.

2 Significant Accounting Policies

2.1

Basis of Preparation of Accounts

The financial statements have been prepared under the historl ‘al cost convention, in accordance with
Accounting Standards issued by the Institute of Chartered Accountants of India and the provisions of the
Companies Act, 2013, as adopted consistently by the Company. All income and expenditure having a
material bearing on the financial statements are recognised on accrual basis.

The preparation of financial statements 1s in conformity with Accounting Standards requires
management to make estimr ates and assumptions that affect the rported amounts of assets and liabilities
at the date of financial statements, and the reperted amounts of revenues and expenses during the year.

Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management
to make estimates and assumptions considered in the reported amounts of assets and liabilities
{including contingent liabilities) and_he teported income and expenses during the year. The
Management believes that the estimafes,iisad- iy preparation of the financial statements are prudent and
reasonable. Fulurv results could l‘ei duo to thes.ﬂ r?':tlman‘( and the differences betwecn the actua)




SANJOO

PRINTS PRIVATE LIMITED CIN: U17119G] 19931

Note on Financial Statements
For the year ended 31st March, 2022

(In '000)

2.3

2.4

2.6

2.7

2.8

Going Concern

The accompanying financial statements have been prepared assuming that the company will continue as
a going concern. The financial statements do not include any adjustments that might result from the
outcome of this uncertainty

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. The following specific recognition criteria must also
be met before revenue is recognized.

Sale of goods:

Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of

ownership to the buyer, which generally coincides with the delivery of goods to customers. Sales exclude
excise duty, sales tax and G5T.

Other Income
Other income mainly includes interest on loans and advances and interest on Bank F.D.'s,

Interest income js recognized on a time proportion basis taking into account the amount outstanding and
the applicable interest rate. Interest income is included under the head “other income” in the statement of
profit and loss.

Prior period expenses / Income

The Company follows the practice of making adjustments through “expenses/income under/over
provided” in previous years in respect of material transactions pertaining to that period prior to the
current accounting year.

Property, Plant and Equipment

Property, Plant and Equipment is stated at cost, net of accumnulated depreciation and accumulated
impairment losses, if any. Cost comprises of purchase price inclusive of taxes, commissioning expenses,
etc, up to the date the asset is ready for its intended use. Fixed assets which were revalued are carried at
revalued values. Expenditure directly related to expansion projects has been capitalized.

Cost includes non refundable taxes, duties, freight, borrowing costs and other incidental expenses related
to the acquisition and installation of the respective assets. Assets under installation or under construction
as at the Balance Sheet dat2 are shown in Capital work-in -progress. Advances paid towards acquisition
of assets are shown in Capital Advances.

Property, Plant and Equipments which are found to be not usabie or retired from active use of when no
further benefits are expected from their use are removed from the books of account and the difference if
any, between the cost of such assets and the accumulated depregiation there on is charged to Statement
of Profit & Loss.

Depreciation and Amortisation
Depreciation is charged on Straight Line Method in accordance with the rates specified under Schedule il
to the Companies Act, 2013 on pro r;s}té_i_'ba's"is'c.Ncri_d_cpreciation has been provided on free hold land.

'}'7/ '-._-.-:__-\ i N,




IMITED CIN: U17119G]1993PTC018836

Note on Financial Statements
For the year ended 31st March, 2622
(In'000)

2.9 Ilmpairment of Assets
In accordance with AS 28, the company assesses at each Balance Sheet date whether there is any
indication that an asset may be impaired. An asset is treated as impaired when the carrying cost exceeds
its recoverable value, An impairment loss is charged to the Statement of Profit and Loss in the year in
which an asset is identified as impaired. The impairment loss recognized in a prior accounting period is
reversed if there has been a change in the estimate of recoverable amount.

2.10 Investments
Investments intended to be held for mere than one year are treated as long term and others as short
term. Short-term investments are carried at the lower of cost or quoted / fair value, computed category
wise and long-term investments are stated at cost. Provision for diminution in the value of long -term
investments is made only if such a decline is other than temporary.

2.11 Inventories

Closing stock are valued at cost. Cost includes purchase cost and purchase related expenses to bring the
inventories at present location and condition.

2.12 Earnings Per Share
Basic earnings per share is Rs. 3.47 computed by dividing the profit / (loss) after tax (including the post
tax effect of extraordinary items, if any) by the weighted average number of equity shares outstanding
during the year. Diluted earaings per share is not applicable to company.

2.13 Taxes on Income
The company has choosed to opt tax applicability under section 115BAA and the Current tax is the
amount of tax payable or the taxable income for the vear as determined in accordance with the
provisions of the Income Tax Act, 1961,

Tax expense for the period comprises current tax and deferred tax. Tax is recognised in Statement of
Profit and Loss to the extent that it relates to items recognised in { he statement of profit and loss.

Current tax assets and liabulities are measured at the amounts expected to be recovered from or paid to
the taxation authorities, based on the tax rates and laws that are enacted or substantively enacted at the
Balance sheet date.

Deferred tax is recognised on temporary differences between the carrving amount of assets and liabilities
in the financiai statements and the corresponding tax bases used in the computation of taxable profit,

Deferred tax liabilities and assets are measurad at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realized, based on tox rates {and tax laws) that have been
enacted or substantively enacted by the end of the reperting period. The carrying amount of deferred tax
liabilities and assets are reviewed at the end of each reporting period.

2.14 Provisions and Contingencies g N
A provision is recognised when the rt“-ij:,_f'rgpany, has a'pregent obligation as a result of past events and it is
probable that an outflow of resourgdes will;be wequired to settie the obligation in respect of which a
reliable estimate can be made. Pro

ng_‘j,i‘etiremert benefits) are not discounted to their

P
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Note on Financial Statements
For the year ended 31st March, 2022
(In'000)

present value and are determined based on the best estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current
best estimates. Contingent liabilities are disclosed in the Notes.

2.15 In the opinion of the Board of Director all the current assets, loans and advances are apporximately of the
value stated and realizable in the ordinary course of business. The adequate provision of all known
liabilities have been made. The balances of creditors, loans and advances as at 31st March, 2022 are
subject to confirmation,

2.16 Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items
and tax is adjusted for the ¢ffects of transactions of non-cash nature and any deferrals or accruals of past
or future cash receipts or payments. The cash flows from operating, investing and financing activities of
the Company are segregated based on the available information.

2.17 Cash and Cash Equivalents {for purposes of Cash Flow Statement)
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances
(with an original maturity of three months or less from the date of acquisition), highly liquid investments
that are readily convertible into known amounts of cash and which are subject to insignificant risk of
changes in value, e

{5
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'RIVATE LIMITED CIN:UL7119G]1993PTCO18836
Note on Financial Statements
For the year ended 31st March, 2022
(In '000)
3 Share Capital 31.03.2022 31.03.2021
Authorised Share Capital 17,000.00 17,000.00
17,00,000 equity shares of Rs 10/- each
17,000.00 17,000.00
Issued, Subscribed & Paid-up Capital _ 16,500.00  16,500.00
16,50,000 equity shares of Rs 10/eacl;, fully paid up
16,500.00 16,500.00

Disclosure pursuant to Note 6(A)(g) of Part I of Schedule 1If to tiie Companies Act, 2013 (if more than

5%} )
Ason 31.03.2022 Ason 31.03.2021
Name of Sharehold : -

2.2 eaaet No. of Shares | % of Holding | No. of Shares | % of Holding
Vishal Budhia 12,07,500 73.18 12,07,500 73.18
Sanwar Prasad Budhia 2,12,500 12.88 2,12,500 12.88
Sanjoo Dyeing & Printing Mills Private 2,30,000 i3.94 2,230,000 13.94

Limited Ry
Total 16,50,000 100.00 16,50,000 100.00
Reconcilition of Number of Shares ( Equity of Rs.10/- each)
Particulars 31.03.2022 31.03.2021
Opening Balance 16,50.000 16,50,000
Add : Issued during the Year - -
Closing Balance 16,50,000 16,50,000
Shares held by Promoter's at the year end on 31st March, 2022
7 I 0
Promoter's Name No. of Shares ool tokds é Griange
Shares during the year
Vishal Budhia 12,07 500 73.18
Sanwar Prasad Budhia 2,12.500 12.88
Sanjoo Dyeing & Printing Mills Pvt. Ltd. 2,30.000 13.94
4 Reserves and Surplus 31.03.2022 31.03.2021
Profit and Loss Account
Opening Balanceas on 01.04.2021 47,369 40,525
Add: Profit/(Loss) during the year 5,720 6,844
Less: Adjustment Entries (1,644) -
51,444 47,369
Share Premium 8,000 8,000
59,444 55,369
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Note on Financial Statements
For the year ended 31st March, 2022

(In '000)

5 Long-Term Borrowings

Parti Secured Unsecured
articulars

31.03.2022 | 31.03.2021 | 31.03.2022 31.03.2021
Term Loan from:
HDFC Bank Limited 53,805.80 74921.04 - .
Kotak Mahindra Bank Ltd. 5,274.87 3,811.30
From Related Parties:
Directors and Relatives - - 8,920.85 209.86
Total 59,080.67 78,732.34 8,920.85 209.86

i} Loan from HDFC Bank is secured against Factory Land and Building, Plant & Machinery, Stock &
Book Debt. It is due after 12 months and therefore considered as Non-Current Borrowings.

ii.) The company has utilised the borrowings from banks and financial institutions for the specific

purpose for which it was taken,

iif.) There is no continuing detault as on the balance sheet date in repayment of loans and interest.

6 Deferred Tax as per AS 22

Current Year ason 31.03.2022

Particulars
Amount Rate of Tax Net effect
A) Deferred Tax Liability :

Depreciation Difference 1,211.79 25.17% 305.01
Total 305.01
B) Deferred Tax Asset:

Total .
Net Defferred Tax Liability /(Asset) (A-B) 305.01
Opening balance of Defferred Tax Liability /(Asset) 6,256.32
Add : Net Defferred Tax Liahility/(Asset) for the year 305.01
Balance carry forward to balance sheet 6,561.33
7 Short Term Borrowings
Particulars 31.03.2022 | 31.03.2021 |
From Banks and Financial Institution (Secured):
HDFC Bank Ltd. (CC) - 398.72
Current maturities of long term borrowings 21,115.24 15,337.73
Total 21,115.24 15,736.46

i} Cash Credit facility frem HDFC Bank is secured against Factory Land and Building, Plant &

Machinery, Stock & Book Debt.

ii.) The company has utiliséd the bormwmgﬁs fmm banks and financial institutions for the specific

purpose for which it was taken.




Note on Financial Statements
For the vear ended 31st March, 2022

1J1993FPTC018836

(in'000)
8 Trade Payables 31.03.2022 31.03.2021
Creditors for Goods 93,677.91 53,822.50
, 93,677.91 53,822.50
Ageing for Trade Payables outstanding as at year ended 31st March:
AT Less'than 1 1-2 yecrs 2-3 years More than 3
Particulars
year years
MSME- 2022 - - -
2021 - -
Other than MSME- 2022 91,978.39 972.10 72741
2021 52,420.50 1,402.00
Disputed dues - MSME 2022 - - -
2021 U
Disputed dues - Others 2022 - e 9 -
2021

The name of the "Micro, Small and Medium” Suppliers defined under "The Micro, Small and Medium
Enterprise Development Act, 2006", could not be identified as the necessary evidence is not in the

possessian of the company.

2 Other Current Liabilities 31.03.2022 31.03.2021
For Statutory Dues 1,761.03 676.87
For Expense 10,475.08 7,262.35
12,236.11 7,939.22
10 Short Term Provisions 31.03.2022 31.03.2021
For Income Tax 1,935.64 1,575.90
1,935.64 1,575.90
Refer note 2.13 of Notes to financial staternents, <o W
12 Non-Current Investments 31.03.2022 31.03.2021
Equity Shares 1,410.00 920.00
Fixed Deposits 10.00 y
1,420.00 920.00
Disclosure in respect of quotd and unquoted investments.
Particulars 31.03.2022 31.03.2021
Aggregate amount of quoted ipy® tments 4 -
Aggregate amount of unquaZéd tivestmentss, y 1,410.00 920.00
Total Investment ﬁ:}r cnas VW) 1,410.00 920.00
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Note on Financial Statements
For the year ended 31st March, 2022

PRINTS PRIVATE LIMITED CIN: U17119GI1993PTCO

(In '000)
13 Long-Term Loans & Advances 31.03.2022 31.03.2021
Unsecured, considered good
Loans and advances to related parties 1,12,459.81 1,16,197.39
1,12,459.81 1,16,197.39
Disclosure in respect of related parties:
Particulars 31.03.2022 31.03.2021
Private Company in which director is @ member 1,12,459.81 1,16,197.39
Total 1,12,459.81 1,16,197.39
Loans granted are without specifying any terms or period of repayment:
_ Ao % of Total !
Particulars ) Loans and
Qutstanding
Advances
Related parties 1,12,459.81 100%
Total 1,12,459.81 100%
14 Other Non-Current Assets 31.03.2022 31.03.2021
Security Depaosits 3,696.09 2,802.01
3,696.09 2,802.01
15 Inventories (Certified by the management)
Particilars 31.03.2022 31.03.2021
Qty Amount Qry Amount
Colour & Chemicals - 2,645.27 - 7,396.28
Maintenance & Stores - 80.84 - 56.43
Coal & Lignite - 10,191.44 3,851.07
12,917.55 11,303.78

i) Cash Credit facility from HDFC Bank is secured against Factory Land and Building. Plant &

Machinery, Stock & Book Debt.

ii.) The company has utilised the borrowings from banks and financial institutions for the specific

purpose for which it was taken.
Refer note 2.11 of Notes to firancial statements.

16 Trade Receivables 31.03.2022 31.03.2021
Undisputed, considered good
Outstanding for a period less than six months date they are due 75,525.44 48,185.28
for payment -
Outstanding for a pericd exceediqgféii_&;:_émidﬁths_ from the, date 5,573.68 3,724.51
they are due for payment S AN ON
81,099.12 51,909.78




S PRIVATE LIMITED

Note on Financial Statements
For the year ended 31st March, 2022

CiN: U17119GH1993PTCO18836

(In'000)
Ageing for Trade Receivables outstanding as at 31st March, 2022,
Particulars Less than 6 ! 6 months -1 12 joars 93 pears More t}?an 3

‘months | year vears

Undisputed and to be considered
Good- 2022 75,525.44 3,193.26 966.05 181.83 1,232.54
Good- 2021 48,185.28 829.55 2,6494.96
Doubtful- 2022
Doubtful- 2021 £
Disputed and to be considered
Good- 2022
Good- 2021
Doubtful- 2022
Doubtful- 2021 E ’

Note : Cash credit borrewings are secured by hypothecation of Trade Receivables of company.

17 Cash and Cash Equivalents 31.03.2022 31.03.2021
Balances with banks; 3,245.62 439.05
Cheques, drafts on hand; - -
Cash on hand; 424.55 437.38
Others (specify nature). - 5

3,670.17 876.43
Refer note 2.17 of Notes to financial statements

18 Short-Term Loans & Advances 31.03.2022 31.03.2021
Unsecured, considered good
Advance to trade payables 4,002.89 1,500.00
Balance with Tax Authority 14,655.46 10,636.33
Prepaid expenses 349.47 158.05
Others 1,788.31 2,018.57

20,796.13 14,312.95
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S PRIVATE LIMITED

CIN: U17119G]1993PTCOL8856
Note on Financial Statements
For the year ended 31st March, 2022
(In '000)
19 Revenue from Operations
Sale of Products
Particulars . 31.03.2022 31.03.2021
Qty. Amount Qty. Amount
Job Work 2,31,93.88 1,41,903.90
Steam Sales - 68,200,.22 1,88,71,630 36,864.33
Coal Sales 1,988.73 2,240.19
Chemical Sales 5,557.34 1,082.79
Flowmeter : 123.79
Scrap 8.67 5.53
Total 3,07,700.85 1,82,220.53
Less: Discount 3,546.61 -
Total 3,04,154.24 1,82,220.53
Refer note 2.4 of Notes to financial statements
Disclosure in respect of related parties for above point: -
Particulars . 31.03.2022 31.03.2021
Directors g :
Companies in which director is a member 76,229.35 1,735.04
Firm in which director is a partner E
Other officers of the company” : -
Total 76,229.35 1,735.04
Names of related parties and description of relationship:
Names of reiated parties Descriptin of relationship:
i. | Sanjoo Dyeing & Printing Mills Private Limited Company n which director is member
ii. | Steamhouse India Limited Company n which director is member
20 Other Incomes 31.03.2022 31.03.2021
Interest Income {(Unsecured Loan) 13,206.04 8,450.01
Interest Income (Fixed Deposit) 19.64 -
Profit on Sale of Car - 70.96
Prior Period Income 34.99 248.84
Excess Provision { FY 2019-20) - 150.70
13,260.67 8,920.51
Refer note 2.5 of Notes to financial statements
Disclosure in respect of related paruesfor abouejgo:rat
Particulars Sraly AN S 31.03.2022 31.03.2022
Directors . -
Companies in which director Is u member 13,206.04 8,450.01
Firm in which director is a par tne('. ) : =
Total R _‘-.';‘x e~ P | 13,206.04 8,450.01

=i t‘( [ g
. o
e

.h‘h-




SANJOO

PRINTS PRIVATE LIMITED

Note on Financial Statements
For the year ended 31st March, 2022

CIN: U17119G11993 Ty

(In '000)
Names of related parties and description of relationship: -
Names of related parties Description of relationship:
l_| Sanjoo Filaments Private Limited Company in which director is member
i, { Steamhouse India Limited Company in which director is member
iiL.| Sarigam Eco Energy Limited Company in which director is member
iv.| Nandesari Eco Energy Limited Company in which director is member
21 Cost of Material Consumed
. 31.03.2022 31.03.2021
Particulars
Qty. Amount Qty. Amount
Opening Stock
Colour & Chemicals 7,396.28 809.59
Coal & Lignite 3,851.07 189,92
Maintenance & Stores 56.43 49.36
Packing materials - 92.35
Total (A) 11,303.78 1,141.22
Purchase during year
Colour & Chemicals 56,463.52 30,038.05
Coal & Lignite 1,17,098.47 57,138.27
Coal Transport & Handling charges 1,128.39 3,842.44
Maintenance & Stores 8,032.12 4,124.27
Thread - 171.92
0Oil & Lubricant 653.54 435.21
Packing Materials 6,700.39 2,116.65
Total (B) 1,90,076.43 97,866.82
Closing Stock
Colour & Chemicals 2,645.27 7,396.28
Maintenance & Stores 80.84 56.43
Coal & Lignite 10,191.44 3,851.07
Total ( C) 12,917.55 11,303.78
Total (A+B-C) 1,88,462.67 87,704.25
Less : Discount Received -
Net Cost of Material 1,88,462.67 87,704.25
Disclosure in respect of related parties for above point:
Particulars 31.03.2022 |  31.03.2021 |
Director’s Proprietorship Firm 10,836.29 4,951.92
Companies in which director is a member e 82,352.71 33,381.29 |
Firm in which director is a partner P R o, z 2 J
Total S ON 93,189.00 38,333.21 |




Note on Financial Statements
For the year ended 31st March, 2022

CIN: U17119G]1993PTC018836

Names of related parties and description of relationship:

(In'000)

Names of related parties

Description of relationship:

i. | Sanjoo Dyeing & Printing Mills Private Limited

Compary in which director is member

ii. | Steamhouse India Limited

Company in which director is member

iit.} Vapi Eco Energy Limited

Company in which director is member

iv.| Green Energy

Proprietorship Firm of Director

22 Employee Benefits Expenses 31.03.2022 31.03.2021
Salaries 59,119.74 39,850.63
Director's Remuneration 1,800.00 1,200.00
Contribution to Provident Funds 389.54 296.58
Contribution to ESIC 178.09 139.51
Staff Welfare Expense 206.53 78.91

61,693.89 41,565.62

Disclosure in respect of related parties for above point:

Particulars 31.03.2022 31.03.2021
Director Remuneration 1,800.00 1,200.00
Sularies to relative - -
Total 1,800.00 1,206.00
The Remuneration paid/payable under section 198 of the Companics Act for the year ended 31.03.2022
Name of Directors Basic Pay Total
Vishal Budhia 1,800.00 1,800.00
Total 1,800.00 1,800.00
Names of related parties and description of relutionship:

Names of related parties Description of relationship:

i, | Vishal Budhia Director of company

ii. | Sanwar Prasad Budhia Director's Father

23 Finance Costs 31.03.2022 31.03.2021
Bank Charges 10.39 59.55
Foreclosure Charges - 1,229.39
Interest on Unsecured Loan 1,236.68 219.52
Interest on Term Loan 7,194.23 9,029.85
Interest on CC Account 58.70 156.28
Interest on Vehicle Loan 477.34 155.95
Processing Charges 345.54 741.68

9,322.89 12,492.22
Disclosure in respect of Interest on unsecuied loan to ielated parties for above point;
Particulars G - 31.03.2022 31.03.2021
Directors - 54.55
Director's Relative A 23.45 164.97
Private Company in which director i ﬁrrﬂember |8 1,213.23 =
Total (o3 \FUORSTW ) oo fF 1,236.68 219.52

N / \_(. /‘;
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PRINTS PRIVATE LIMITED

Note on Financial Statements
For the year ended 31st March, 2022

(In '000)
Names of related parties and description of relationship:

Names of related parties Description of relationship:

i. | Vishal Budhia

Director of company

ii.

Sanwar Prasad Budhia

Director’s Father

i,

Sanjoo Dyeing & Printing Mills Private Limited

Company in which director is member

v

Vapi Eco Energy Limited

Company in which director is member

24 Other Expenses

31.03.2022 31.03.2021

Direct Expenses:

Loading Unloading Expense
Diesel Expense

Discount

Effluent Treatment Charges
Electrical Expense

Rate Difference

Factory Expense

Freight & Carriage

Fly Ash

G1DC Expense

Labour Charges

Water & Water Waste Charges

Administrative Expenses:
Advertisment Charges
Auditor Remuneration
Baddebt

Balance Written-off
Brokerage Expense
Computer & Software Maintainance
Courier Charges

Donation

Electric Fitting

General Expense
GST(Expense)

GST(Late Fees)

Income Tax [DTVSVY)
insurance

Interest {Notified Area)
Interest on Statutory Dues
Internet Expense

Legal & Professional charges
Membership & Subscription
Noncompliance Fees
Notified Area Tax

Office Expenses

262.83 79.19
3,067.30 2,293.25
4,610.40 4,021.70
4,022.90 3,243.47

16,811.30 13,530.90

482.70 -

625.22 293.93

162.24 22.50

55.95 50.55

601.59 23.23

291.29 176.95
4,888.03 7,087.46

(A) 35,881.74 30,823.14

500.00 :

60.00 60.00
. 1,664.51
3,731.05 25243
338.92 640.19
371.11 9.35
1.22 0.97
15.66 42.50
- 244.57
981.96 -
11.07 75.54
0.50 1.39
. 1,575.90
338.59 218.34
95.60 111.12
21.58 95.22
2.50 6.36
1,658.59 1,635.66
10.00 30.00
. 192.00
1294.51 273.91
171.81 129.67
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'RINTS PRIVATE LIMITED

Note on Financial Statements
For the year ended 31st March, 2022

CIN: UL7119G]1993PTC018836

(In '000)
Prior Period Expense 736.48 L
Rent Expenses 446.67 476.00
Stationary Expense 109.53 490.78
Telephone & Mobile Expense - 27.12
Transportation Expense 441,08 13.00
Travelling Expenses 334.60 357.15
Vehicle Expense 779.07 169.70
(B) 11,452.07 8,793.37
(A) +{B) 47,333.81 39,616.51
General Note on zbove
Auditor Remunaration :
Particulars 31.03.2022 31.03.2021
For Audit Fees 45.00 45.00
For Taxation matters 15.00 15.00
Total 60.00 60.00

Additional Regulatory Information:

Additional Regulatory Information pursuant to Clause 6L of General Instructions for preparation of
Balance Sheet as given in Pdrt I of Division Il of Schedule 1II te the Companies Act, 2013, are given
hereunder to the extent relevant and other than those given elsewhere in any other notes to the

Financial Statements.

i. Accounting Ratios:

Particulars | 31.03.2022 | 31.03.2021 | % Variance

(a) {Current Ratio: , 0.92 0.99 0.07
Current Assets/ Current Liabilities

(b]) | Debt-Equity Ratio: 2.68 2.29 -0.17
Total Liabilities/ Sharehclder's Equity

(¢) |Debt Service Coverage Ratio: ] 0.17 0.12 -0.41
NP+Depri+int on LT Loans/ Int.+Prin. On LT Loans

(d) {Return on Equity Ratio: 0.08 0.10 0.21
Net Income/ Shareholder Equity

(e}|Inventory turnover ratio, 15.56 0.15 -101.25
Cost of Goods Sold /Average Inventory, === — -

(f) | Trade Receivables turnover ratio, [/ ‘“i'(" o s ABRNY, AR 0.01 -679.96
Total Sales / Average Trade Receivililes - -
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(g) | Trade payables turnover ratio, 2.58 0.00 -527.02
Total Purchases / Average Trade pavables

(h) |Net capital turnover ratio, -54.54 0.02 3109.43
Net Sales/ Average Working Capital

(i) [Net profit ratio, 0.02 0.04 0.50
Net Profit after tax / Net sales

(j) |Return on Capital employed, 0.35 0.41 0.16
Qperating Profit/ Capital employed

vi.

vil.

viii.

ix.

. All Title deeds of Immovable Property are held in name of the Company. Hence no further

disclosure is respect of the same is required.

The company has not revalued its Property, Plant and Equipment, therefore no valuation by a
registered valuer as defined under rule 2 of the Companies (Registered Valuers and Valuation)
Rules, 2017 is required. Hence no further disclosure is respect of the same is required.

. The company does not have any Benami property, no proceeding has been initiated or pending

against the company for holding any Benami property.

The company has a working limit of Rs. 25 Lacs from HDFC Bank Ltd. For the said facility, the
company has submitted stock and debtor statement to the bank on monthly basis as also the
quaterly information statement. The average difference is less than 1% of the amount of stock and
debtors, which is on account of valuation, provisions etc.

The Company has not been declared as a willful defaulter by any lender who has powers to declare
a company as a willful defaulter at any time during the financial year or after the end of reporting
period but before the date when the financial statements are approved.

The Company does not have any transactions with struck-off companies.

The Company does not have any charges or satisfaction which is yet to be registered with the
Registrar of Companies (ROC) beyond the statutory period.

The Company has compiled with the number of layers prescribed under clause (87) of section 2 of
the Companies Act 2013 read with Companies (Restrictions on number of Layers) Rules, 2017.

The company has not advanced or loaned or invested funds to any other person(s) or entity(is),
including foreign entities{intermediar 1e5}“W|th the nnderstandmg that the intermediary shall;
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(i.) Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company [Ultimate Beneficiaries), or

{ii.} Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
xi. The Company has not received any funds frem any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding {whether recorded in writing or otherwise) that

the Company shall;

(i.) Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate beneficiaries), or

(1) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
xii. The Company does not have any transactions which is not recorded in the books of accounts but
has been surrendered or disclosed as income during the year in the tax assessments under the

Income Tax Act, 1961 {such as, search or survey or any other relevant provisions of the Income Tax
Act, 1961).

xiii. The Company has not traded or invested in Crypto currency or Virtual Currency during the
financial year.

xiv. The companyis not covered under section 135 of the Companies Act, 2013. Hence disclosed with
regard tc CSR activities is not required.

As per our Report of even date Annexed For and on behalf of the Board of Directors
For RMR & CO. Sanjoo Prints Private Limited
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