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CHARTERED ACCOUNTANTS Gujarat, India

To the Members of Steamhouse India Limited

Opinion

We have audited the accompanying standalone financial statements of Steamhouse India
Limited . ("the Company™), which comprise the Standalone Balance Sheet as at March
31, 2025 and the Standalone Statement of Profit and Loss (including Other
Comprehensive Income), the Standalone Statement of Cash Flow and the Standalone
Statement of Changes in Equity for the year then ended, and a summary of the Material
Accounting Policies and other explanatory information (hereinafter referred to as
"Standalone Financial Statements”).

In our opinion and to the best of ocur information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 in the manner so required and give a true and fair view in conformity with the
accounting principies generally accepted in India, of the state of affairs of the Company
as at March 31, 2025, and its Profit (including Other Comprehensive Income), Changes
in Equity and its cash flows for the year ended on that date.

b

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Statements section of our report, We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit
of the standalone financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled cur other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor's
Report Thereon

The Company‘s Board of Director is responsible for the other information. The other
information comprises the information included in the Board's Report including Annexures
to Board’'s Report, but does not include the Standalone Financial Statement and our
auditor’s report thereon.

Our opinion on standalone financlal statements does not cover the other information apd:

o

we do not express any form of assurance conclusion thereon.



NATVARLAL VEPARI & GO

CHARTERED ACCOUNTANTS

i{*

1
In connection with our audit of the standalone financial statements, our responsibility is

to read the other information, and in daing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 ("the Act”} with respect to the preparation of these
standalone financial statements that give a true and fair view of the ﬁnanciél position,
financial performance, including other comprehensive income, changes in equity and
cash flows of the Company in accordance with accounting principies generally accepted
in India, including Indian Accounting Standards (Ind AS) prescribed under section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended. This responsibility zlso includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and complieteness of
the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible
for assessing the Company's ability to continue as a going concemn, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also respansible for overseeing the company’s financiai
reporting process,

Auditor's Resﬁonsibllitles for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor’s report that includes our opinion. Reasonable assurance Is
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arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on

the basis cof these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional scepticism throughaout the audit.

We also:

« Identify and assess the risks of material misstatement of the standalone
financial statements, whether due te fraud or error, design and perform
audit procedures responsive to those risks, and cbtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal

control.

» Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are aiso responsible for
expressing our opinion on whether the company has adequate internal
financial controis system in place and the operating effectiveness af such

controls,

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by

management.

« Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going
concern.
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financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing cf the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be Influenced. We
consider guantitative materiallty and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii} to evaluate the effect of
any identified misstatements in the standalone financial statements.

Report on Other Legal and Regulatory Requirements

1. - As required by the Companies (Auditor's Report) Order, 2020 (“the Order"}
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the “Annexure A", a statement on the
mattérs specified In paragraphs 3 and 4 of the Order, to the extent
applicable. |

2. As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes of
our audit.

b. In our opinion, proper books of account as required by law have been kept
by the company so far as it appears from our examination of those books.

C. The Standalione Balance Sheet, the Standalone Statement of Profit and Loss
including Other Comprehensive Income, Standalone Statement of Changes
in Equity and the Standalone Statement of Cash Flows dealt with by this
Report are in agreement with the books of account

d. In our opinion, the aforesaid standalone financial statements comply with
the Ind AS specified under Section 133 of the Act.

€. On the basis of the written representations received from the direc
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the directors is disqualified as on 31st March, 2025 from being appointed
as a director in terms of Section 164 (2) of the Act,

With respect to the adequacy of the internal financiai controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate report in "Annexure B",

With respect to the cther matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our infarmation and according to
the explanations given to us:

i) The Company have disclosed the matters under litigation at note 28 of the
standalone financial statements which may impact its financial position.

i) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv) 1. The Management has represented that, to the best of it's knowledge and
belief no funds have been advanced or loaned or invested {either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including
forelgn entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest In other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Uitimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

2. The Management has represented, that, to the best of it's knowledge and
belief no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

3. Based on the audit procedures performed that have been considered
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v) No dividend is declared or paid during the year, accordingly Rule 11(f) is
not applicable.

vi) Based on our examination which included test checks, the company has
used an accounting software for maintaining its books of account which has
a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with. Additionally, the
audit trail has been preserved by the company as per the statutory .
requirements for record retention.

3. In our Opinion and accerding to information and explanations provided to
us, the remuneration (including sitting fees and commission) paid or
payable by company to its Directors during the current financial year is in
accordance with the provisions of section 197 of the Companies Act, 2013
and not in excess of the limit laid down therein.

Forming an Opinion and Reporting on Standalone Financial Statements

For Natvarial Vepari & Co,
Chartered Accountants
FRN:123626W
Place : SURAT

Date : 23" September, 2025 _ g%g,
Urve . Jhaveri

(Partner)
Membership No. 115773
UDIN : 25115773BMIWKM3083
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ANNEXURE 'A' TO AUDIT REPORT
(As referred to in our Report of even date)

(i} (a) (A) The Company has maintained proper records showing full particulars and
situation of Property, Plant and Equipment except in case of certain Plant &
Machinery, where the Company Is in the process of updating the records for
situation of these assets.

(B) The Company has maintained proper records showing full particulars of

intangible assets.

(b) According to information and explanations given to us, the Company has a
regular programme of physical verification of its property, plant, and
equipment by which all property, plant and equipment are verified in a
phased manner over a period of three years. In accordance with this
programme, certain property, plant and equipment were verified during the
year. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the company and the nature of its assets. No
material discrepancies were noticed on such verification.

(c) According to information and explanations given to us and on the basis of
our examination of the records of the Company, title deeds in respect of
immovable properties (other than the Company is lessee of immovable
property and the lease agreement is duly executed in favour of the lessee)
disclosed in the in the financial statements are held in the name of the
Company.

(d) The Company has not revalued its Property, Plant & Equipment or Intangible
Assets during the year. Accordingly, the reporting under clause 3 (i) (d) of
the QOrder is not applicable to the Company.

(e) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, there are no praceedings
initiated or pending against the Company for helding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules
made thereunder,

(i) {(a) The inventory has been physically verified by the management during the
year. In our opinion, the frequency of verification by the management is
reasonable and coverage and procedure of such verification is reasonable
and appropriate. No discrepancies of 10% or more in aggregate of Invento

were noticed,
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(b) In our cpinion and accerding to the information and explanations given to
us, the company has been sanctioned working capital limits in excess of
rupees five crores, in aggregate, from banks or financial institutions which
are secured on the basis of security of current assets. As per sanction letter
produced before us, the company is not required to file any quarterly returns
or statements with such banks or financial institutions.

(ili) (a) (A) Based on the audit procedures carried on by us and as per the information
and explanations given te us, the Company has not provided loans to
subsidiaries and associates. There is no jeint venture of the Company.

(B) Based on the audit procedures carried on by us and as per the information
and explanations given to us, the Company has provided loans, or stood
guarantee to any other entity as below: (Rs. In Million)

Particulars Loans

Aggregate amount during the year

- Others 20.00
Balance outstanding as at balance sheet date
- Others 20.00
(b) According to the information and explanations given to us and based on the

audit procedures conducted by us, we are of the opinion that the terms and
conditions on which [cans have been granted by the company during the
year (aggregating to Rs.20.00 million and balance outstanding as at the
balance sheet date is Rs. 20.00 million) are not prejudicial to the company’s
interest.

(c) In case of the loans and advances in the nature of loan, schedule of
repayment of principal and payment of interest have not been stipulated as
the same are repayable on demand.

{d) In case of the loans and advances in the nature of loan, schedule of
repayment of principal and payment of interest have not been stipulated as
the same are repayable on demand.

(&) As the loans given are repayable on demand, it is not possible to comment
as to whether there is any amount which has fallen due during the year, has
been renewed or extended or fresh loans granted to settle the overdue of
existing loans given to the same parties.

() According to the information explanation provided to us, the Company has
granted loans/advances in the nature of loans repayable on demand or
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without specifying any terms or period of repayment. The details of the
same are as foliows:
(Rs. In Million)

Particulars All Partiesg Related Others
| Parties

Aggregate amount of loans
- Repayable on 20.00 - 20.00

Demand i

- Agreement does not ! - - -
specify any terms or
period of repayment .

Total ; 20.00 - 20.00
Percentage of loans/
advances in nature of loans 100% - 100.00%

to the total loans

{Iv) According to the information and explanations given to us and on the basis
of our examination of records of the Company, in respect of investments
made and loans, guarantees given by the Company, in our opinien the
provisions of Section 185 and 186 of the Companies Act, 2013 ("the Act”)

have been complied with,

(v) The Company has not accepted any deposits or amounts which are deemed
to be deposits within the meaning of Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the Companies (Acceptance of
Deposits) Rules, 2014. Consequently, the clause 3 (v} is not applicable to
the Company.

(vi) We have broadly reviewed the baoks of account maintained by the Company
pursuant to the rules prescribed by the Central Government for the
maintenance of cost records under section 148(1) of the Act, in respect of
the Company’s products to which the said rules are made applicable, and
are of the opinion that, prima facie the prescribed accounts and records are
being maintained. We have not, however, made a detailed examination of

the records with a view to determine whether they are accurate or complete.

(vii) (a) The Company does not have liability in respect of Service tax, Dulty of
excise, Sales tax and Value added tax during the year since effective 1 July

2017, these statutory dues have been subsumed into Goods and

Tax.
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According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company is reqular
in depositing with appropriate authorities undisputed statutory dues
including Goods and Service Tax, Provident Fund, Employees’ State
Insurance, Income Tax, Duty of Customs and other statutory dues
applicable to it. Further, no undisputed amounts payables in respect of
Goods and Service Tax, Provident Fund, Employees’ State Insurance,
Income Tax, Duty of Customs and other statutory dues were in arrears, as
of March 31, 2025, for a period of more than six months from the date they
became payable. '

(b) Statutory Dues which have not been deposited as at March 31, 2025 on

account of dispute are given below:
Rs. in Millions

‘Name of "Nature - of | Amount P um. Remar
the - |Dues | (Rs) |where ks, if
Statute | o ‘dispute is 'aﬁy. :
o | _Ep:;'"qu A

Central | Outsta'nding 1.85 .FY Office of
Goods and | Demand 2021-22 | the
Service Tax & FY | Superinten
Act, 2017 2022-23 | dent Of

CGST &

Central

Excise
Income Tax | Outstanding - FY ACIT Interest
Act, 1961 | Demand 2023-24 payable

is 0.01

{vili) According to the information and explanations given to us and on the basis
' of our examination of the records of the Company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income

in the books of account, in the tax assessments under the Income Tax Act,

1961 as income during the year,

(ix) (a) According to the information and explanations given to us and on the basis

of our examination of the records of the company, the Company has no g0
&

B

&
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defaulted in repayment of loans or other borrowings or in payment of

interest to any lender during the year,

{b) According ta the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has not
been declared a willful defaulter by any bank or financial institution or

government or government authority.

{c) According to the information and explanations given to us and on the basis
of our examination of the records of the company, term loan availed by the
company during the year were prima facie applied for the purposes for which
the lcans were obtained, though idle/surplus funds which were not required
for immediate utilization were temporarily taken in overdraft account,

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds
raised on short-term basis have been used for long-term purposes by the
Company.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of
or to meet the obligations of Its subsidiaries, as defined under the Act.
Accordingly, clause 3(ix){e) of the Order is not applicable.

(f) According to the information and expianations given to us and on the basis
of our examination of the records of the Company, we report that the
Company has not raised loans during the year on the pledge of securities
held in its subsidiaries (as defined under the Act).

() (a) The Company has not raised any moneys by way of initial public offer or
further public offer (including debt instruments). Accordingly, clause 3(x}{a}
of the Qrder is not applicable.

(b) According to the information and explanations given to us, the Company
has not made any preferential aillotment or private placement of shares or
(fully, partially or optionally) convertible debentures during the year,
Accordingly, reporting under clause 3(x}(b) of the Order is not applicable to
the Company.

(x1) (a) Based on examination of the books and records of the Company and
according te the information and explanations given to us, considering the _
e YES
4%

principles of materiality outlined in the Standards on Auditing, we repg
o
3 )
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_that no fraud by the Cormpany or on the Company has been noticed or
reported during the course of the audit.

(b) According to the information and explanations given to us, no report under
sub-section (12) of Sectlon 143 of the Act has been filed by the auditors in
Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

(<) As represented to us by the management, there are no whistle blower
complaints received by the company during the year

(xil) The Company is not a Nidhi Company and hence reporting under clause
3(xii) of the Order is not applicable.

{xdii) According to the records obtained, and information and explanations
provided to us, the Company has complied with the provisions of the section
177 and 188 of the Act. The detalls of the transactions are also disclosed in
the Financial Statements,

(xiv) (a) In our opinion and based on our examination, the Company has an internal
audit system commensurate with the size and nature of its business.

(b) We have consldered internal audit reports of the Company issued til! date
for the period under audit.

(xv) In our opinion and according to the information and explanations given to
us, the Company has not entered into any nen-cash transactions with its
directors or persons connected to its directors and hence, provisions of
Section 192 of the Act are not applicable to the Company.

(xvi} (a) The Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi}(a) of the Order

is not applicable.

(b) The Company is not engaged in any Non-Banking Financial or Housing
Finance activities. Accordingly, clause 3(xvi){b) of the Order is not
applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the

regulations made by the Reserve Bank of India. Accordingly, clause
3(xvi}(c) of the Order Is not applicable.
(d) According to the information and explanations provided to us during the

course of audit, the Group does not have any CICs. Accordingly, clause
3{xvi)(d) of the Order is not applicable, '
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(xvil) Based on the overall review of financial statements, the Company has not
incurred cash losses in the current financial year and in the immediately
preceding financial year. Accordingly, clause 3(xvii}) of the Order is not
applicable.

(xvili) There has not been any resignation of the statutory auditors during the year.
Accordingly, clause 3{xviii) of the order is not applicable.

{(xix) According to the information and explanations given to us and on the basis
of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of
the audit report that the Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fzll due within a
period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

{(xx) In our opinion and according to the information and explanations given to
us, provisions of section 135 of the Act are applicable to the Company. The
company has made the required contributions during the year and there are
no unspent amount which are required to be transferred to the special
account as on the date of our audit report. Accordingly, the provisions of
paragraph 3(xx)(a) and 3{xx)(b) of the Order are not applicable.

(xxl) Reporting under clause 3(xxi) of the order is nct applicable at the standalone
level of reporting.

Forming an Opinion and Reporting on Standalone Financial Statements

For Natvarial Vepari & Co.
Chartered Accountants
FRN:123626W

Place: Surat N
Date: 23’ September, 2025

Urvesh B. Jhaveri

Partner

Membership No. 115773
UDIN: 25115773BMIWKM3083
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ANNEXURE 'B’ TO AUDITOR'S REPORT PERIOD ENDED MARCH 31, 2025

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of
Section 143 of the Companles Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Steamhouse
India Limted as of March 31, 2025 in conjunction with our audit of the standalone
financial statements of the Company for the period ended on that date.

Management's Responsibility for the Financial Statements

The Company’s management is responsible for establishing and maintaining internal
financial controls based an the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India CICAIL’). Thase responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditor’'s Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”} and the Standards on Auditing, issued by ICA!l and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
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effectiveness, Qur audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of interna!l control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due te fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system

over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone financial
statements in accordance with generally accepted accounting principles, and that recelpts
and expenditures of the Company are being made only in accordance with authorizations
of management and directars of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unautheorized acquisition, use, or disposition
of the Company’s assets that could have a material effect on the standalone financial

statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate. ‘
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

Forming an Opinion and Reporting on Standalone Financial Statements

For Natvarial Vepari & Co,
Chartered Accountants
FRN:IZSG‘ZGW

Place : SURAT |
Date : 23" September, 2025 W
Urvesh B. Jhaveri

(Partner)
Membership No. 115773
UDIN : 25115773BMIWKM3083
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[STEAMHOUSE INDIA LIMITED
CIN - U40300GJ2015PLC0B3493

STANDALONE SALANCE SHEET AS AT MARCH 31,

{All amounts are stoted in INR In Milllons unless otherwise stated)

As at March 31, As at March 31, As at April 1,
Particulars Nate No. 2025 2024 2023
Man-Current Assets
Property, Flant and Equiprment 2 3,13715 1,71530 1,127.06
Rights-of-Lise Assets 3{a) 73352 370.75 247.51
Capital Work-in-Progress 4 1,154.99 644,15 436.15
Intangible Assets 5 5.80 5.26 263
Financial Assets
Investments B Q.10 0.10 0.10
Qther Financial Assets 7 117.92 61.41 75.68
Other Non-Current Assets 8 136.98 231.00 84.6%
4,186.50 3011.97 1983.79
Currend assets
inventaries ] 461.02 462.27 83.18
Financiai Assets
Trade Receivables 10 - 302.47 230.24 191.95
Cash & Cash Equivalents 11 2177 1263 12.90
Other Bank Balance 12 55.01 184 86 14.0%
Loans 13 2.00 - 0.02
QOther Financial Assets 14 12.27 1702 1.40
Other Current Assets 15 290.73 288.08 183,52
1,150.28 1,195.10 487.05
TOTAL ASSETS 5,436.74 4,223.06 2,470.84
Equity
Equity Shara Capltat 15 451,95 451.95 150.00
Cther Equity 17 872,61 583.49 418.42
Total Equity 1,324.57 1,035.44 568,42
|Non-Current Liabilities
Financial Liabilities
ROU Liability 18 0.06 0.7 174
Borrowings 19 988.87 980.34 397.56
Lease Liability 3B 408.15 221.05 181.72
Other financial liabilities 20 79.07 79.20 4463
Deferred Tax Liabllities {Net} 21 134.42 120.65 £8.52
1,610.58 1,401.99 684.17
Current Liabilities
Financial Liakilities
Borrowings 2 1,240.60 1,086.72 661.85
Lease Lability E1{:}] 71.22 49,22 16.12
Trade Payables: 23
Due to Micro and Small Enterprises 2938 15.49 5.93
Due to vther than Micrs and Smalt Enterprises 750,97 349.32 211.22
Qther Financial Lakilities 24 34,13 80.98 77.21
Frovisions 25 16.25 13.88 14.61
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[STEAMHOUSE INDIA LIMITED
CIN - U40300G)2015PL0083493

[STANDALONE BALANCE SHEET AS AT MARCH 31,

‘Al amounts gre stoted in INR in Milllons unless otherwise stated)
(AL omounis or it n W1 il oless e i

s at March 31, As at March 31, Asat fpril 1,
Particulars Note No. 2025 2028 20z3|
Other Current Liabllities 26 29252 14163 13358
Current Tax Liabilities {Net) 27 60,17 838.37 97.73
2,501.63 1,785.63 1,218.25
TOTAL EQLHTY AND LIABILITIES 5,436.79 4,223.06 54?0.84

Materlal Accounting poficies

For Natvarlal Veparl & Co
Chartered Accountsnts.
Flrm Reg. No. 123626W

L]

Urvesh B. Jhaver|
Partner

|Mem. No.: 115773
Date : 23-03-2025
Place: Surat

The accompanying notes are an integral part of the Financial Statements

1

For and on behalf of the Board of Directors of
For Steamhouse India Limited

-J'|=n <:'19-..,

Vishal Sanwarprasad Budhia

Chairman and Managing
Director
DIN: DO017705

Rampraka
Dirsctor

Vaibhav Gattanl

thief Financial Cfficer
Date : 23-09-202%
Placa: Surat

Bhavautt Sharma

4

.

Lala al Dayanand Yadav

Direstor

DIN: 07893781

N

Shyam Bhadresh Kapadia

Company Secretary
FCS-13082




STEAMHOUSE INDIA LIMITED
CIN - U40300GJ2015PLC08B3493

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025

{Al amounts are stoted in INR in Millions unless otherwise stated)

Particulars

Note No.

For the year ended March 31,

Far the year encded March 31,

8 {tems that may be reclassified to Profit or Loss :
Effective portion of gain/{loss) on hedging instruments in a
cash flow hedge
Income tax {expenses)/income on effective portion of
gain/{loss) on bedging instruments in a cash flow hedge

2025 2024
Revenue from Qperations 29 3,951.06 2,917.10
Other Income 30 34.23 14.46
Total Income 3,985.28 2,931.55
Cost of Materizls Consumed 31 1,528.08 1,774.61
Purchase of Stock in Trade 32 1,32L.70 21.62
Changes in Inventories of Finished Goods, Work-in-Progress and Stock-
in=Trade 33 {11.40) -
Employee Bensfits Expense 34 85.05 78,99
Finance Costs a5 221.80 186.78
Depreciation, Amortization and Impairment Expense 6 115.54 78.70
Other Expenses 37 324.37 357.82
Total Expenses 3,595.53 2,498.52
Prafit before exceptional items and tax 389.75 433.04
Exceptional items - -
Proftt Before Tax 389.75 433.04
Tax Expenses
" |Current tax 27 60,17 £8.37
Deferred tax 21 13.75 62.19
Short/Excess Provision of Tax Expenses of earlier year 412 10.61
Prefit after tax far the year 311.71 271.86
Other Comprehernisive Income
A Items that wili not be reclassified to Profit or Loss !
Gain/(lass) on remeasurements of the defined benefits plan 0.07 {0.25}
Income tax (expenseslfincome on remeasurements of the
defined benefits plan {0.02) 0.06




STEAMHOUSE INDIA LIMITED
CIN - U40300G)2015PLC083453

STANDALDNE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025

{All amounts are stated In INR In Millions unless otherwise stoted}

Mem. No.: 115773

Date : 23-09-2029
. |Place; Surat

Ramprdkash Bhavdutt Sharma
Director
DIN: 00048703

Vaibhav Gattani Qd

Chief Financial Officer
Date : 23-09-2025
Place: Surat

Other Comprehensive Income for the year (Net of Tax) 0.05 (0.19]
Total Comprehensive Income for the year 211.76 271.67
Earnings per Equity share {Nominal valur per share: Rs.2) 38
Basic Earnings per Equity Share (Rs.) 138 121
Diluted Eamings per Equity Share {Rs.) 1.38 1.21
Notes forming part of Financial Statements
For Natvarlsl Vepani & Co For and on behalf of the Board of Directors of
Chartered Accountants. For Steamhouse India Limited
Firm Reg. No. 123626W
. e s PP
o vVishal Sanwarprasad Budhia Lalankumar Dayanand Yaday
Chairman and Managing Director Director
Partner, CIN: DOO17705 DIN: 07893781
Urvesh B. Jhaveri

Shyam Bhadresh Kapadia
Company Secretary
FCS- 13082




STEAMHOUSE INDIA LIMITED
CIN - U40300G12015PLC083493

|STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2025

(AR smounts are stoted in INR In Miflions uniass ctherwise stare)}

A Equity Share Coplt!

Plage: Surst

Valbhav Gattani
Chigf Financial Officer

Date - 23-09-2025

iNR |
Balance as at April 01,2023 150,00
Changes in Equity Share Capital during the year 30195
Baance as at March 31, 3024 451.95
| Balance as at April 01,2024 451.95
Changes in Equity Share Capital during the year .
Balance as at March 31, 2025 451.95
8. Other Equity
Resarves and Surpus Other Camprehensive income
Particulars Total Equity
$hare based payment Remeasurement of Net
Retsined Enmings  Securities Premium resane Defined banafit Asset/ Liabliity
Balance o5 at April 1,2023 {as reported) 42524 - - {0.69} 424,55
Change due to rectification of prior peried ervors [6. 130 ~ - - (6-13)}
Restated balance ns ot April 1, 2023 419.11 - - (0.59) 418,43
Profit after tax 171,85 - - - 27186
Bonus Issue {300.00) - - - (300,000
Other Cormprehensive Income for the Year - . - {o.19) (0.194
Securities Pramium - 193.40 . . 133.40
Balance as ot March 31, 2024 330.97 193.40 - {0.87) 58349
Balancs as at April 01,2024 200,97 193.40 - {0.B7) £32.49
Profit after tax ) 3n . - - 31171
Bonus Issue : - - - - -
4 Other Camprehensive Income for the Perigd - - . 0.05 0.05%
'l Recognition of share based paymant - - 4.96 . - 496
Debenture redemption - [37.60) - - jl?.ﬂ)!l
Balance as at March 31, 2025 70268 165.80 4.95 082 87161
A5 per our regort of even date For and gn behalf of the Board of Directors of
For Natvarle! Vepari & Co For Steamhouse India Limited
Charterad Accountants.
Firtn Reg. No. 123626 s = P
. Wishal Sanwarprasad Budhia Lalankumar Dayanand Yadav
e Chairman and Managing Directar Director
DIN: DO017705 . DIM; 07893781
Partner.
Urvesh B, Ihevari W ;: g K‘f el
Mem. Na.: 115773 Ramp Bhavdutt Sharma Shyam Bhadresh Kapadia
Date : 23-09-2025 Director - Campany Sacretary
Flace: Surat DIN: 00048703 U:t):o'v\. FC5» 13082




STEAMHOUSE INDIA LIMITED
CIN - U40300GIZ015PLO083493

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025

(Al amounts ore stated in INR in Millions uniess atherwise stoted)

For the year ended For the year ended

PARTICULARS March 31, 2025 March 31, 2024
A Cash flow from operating activities:
Restated Net profit/{ioss) after axtraordinary items & before tax 389.7% 433.04
Adjustments far:
Financial charges other than interest on taase liahility 184.40 159,29
Depreciation & amortzation other than impairment losses 107.78 7870
Impairment losses 815 -
Share hased payment expense 495
Provigion for Expected Credit Losses 4T 0.04
Profit on sale of fixed assets {14.71) -
Interest on lease labitity 3r39 26,80
Bad Debts 0.06 10.587
Balances written off 009 344
Balances writtan back 0.58] (1.26)
Operating prafit before warking capital changes 72202 711.61
Adjustments for:
{Increase]/Decrease in inventories 125 {379.09}
{Increase)/Decrease in Trade And Other Receivables (77.09) {52.65)
{Increase)/Decrease in Loans And Advances {2.00¢ 0.02
Increase/{Decrease} In Trade Payables & Other Liabilitles 416,12 14992
{Increase)/Decrease in Other Current Assets [2.81) {120.18}
\ncrease/{Decrease} in Other Current Liabilities 104.50 1158
Increase/{Decrease) in Provisions {90.13) {109.06)
{Increase}/Decrease in ROU Liabilities 10.69) {0.99)
Net cash genarated from / (utillzed In) operations 1,071.08 210,15
B. Cash Aow from investing activities:
Acquisition of Property, Plant & Equipments, Capital Work - in - Progress and
Intagible Assets (1,055.36) [850.52)
Acquisition of Right of use Assets (359.77) {151.47}
Proceeds from sale of fixed assets 52.85 1.20
Acquisition of Investment - {0.00
Movem ent in Bank Fixed Deposits =12 Months) 135.65) 3151
tovement in Bank Fixed Depasits (<12 Months) 129,85 {170.77)
(Increase)/Decrease in Deposits Given [20.85) {17.24)
Incraasef{Decrease) in Deposits Acceptad 0.12) 34.56
(Increasej/Ciecrease in Dther Non Current Assets .02 {136.35)
Net cash generatad from / {utilized In) Investing activities {1,230.04H {1,259.08)
€. Cash flow from financing activities:
Praceeds from Issuance of equity share capital - 155,35
Financial charges other than interest on lease liability (184.41) (159.99]
Interest on lease liability . {37.29) [26.80)
Net Procesds/{Paymsnts) of lease liabilities 215.10 72.43
Debenture Redemption premium {27.60) -
{Repayments)/Froceeds from non-current borrowings BE3 caz2.78
{Repayments)/Proceeds from other borrowings (net) 149.24 373.44
Net cash generated from financing actlvities 12347 1,037.23
Net (decreaselfincrease in cash and cash equivalents {35.49) {11.70)
Cash and cash equivalents at beginning of the Pariod/Year [16351) {151.81)
Cash and cash equivalents at closing of the Period/Year {159.00) {163.51)




STEAMHOUSE INDIA LIMITED
CIN - U40300GJ2015PLC083483

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025

fAll amounts are stoted in INR in Millions unless otherwise stated)

Cash and cash equivalents comprlse of:

Cash on Hand D.25 0.04
Bank Owverdraft and other shart term facilities {220.78) (176.14)
Balance with Scheduled Banks in Current accounts 21.52 1159

{159.00} {163.51}

For Natvarial Veparl & Co
Charteres Accountants.
Firm Reg. No. 123626W

Partner.

Urvesh B, Jhavet!
Mem. No.: 115773
Date : 23-09-2025
Place: Surat

For and on behatf of the Board of Directors of

For Steamhouse Indla Limitad

—y ey Da -~

Vishal Sanwarprasad Budhia
Chalrman and Managing
Director

DIN: 00017705

DIN: (0048703

Vaibhav Gattani

Chigf Finamcial Officer
Date : 23-09-2025%
Place: Sutat

Lalankumar Dayanand Yadav
Director

DIN: 07893781

N e
Shyam Bhadresh Kapadia

Company Secretary
FC5- 13082




STEAM HOUSE INDIA LIMITED
CIN - U40300GJ2015PLCOB3493

NOTE 1 TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENED MARCH 31,
2025

Company Overview

Steamhouse India Limited (“the Company") is an unlisted Public Companyincorporated in
2015 and having its registered office in Surat, Gujarat, India. The Company provides
industrial consumable steam through a netwark of pipelines, eliminating the need for
individual boilers in industries. The Company employs advanced technology for monitoring

steam quality, pressure, and temperature to ensure optimal performance.

The standalone financial statements have been prepared and presented in Indian Rupees,

unless otherwise stated and rounded off up to two decimals to rupees in millions.

Summary of Material Accounting Policies

1. Basis of preparation and presentation of Financial Information -
The Standalone Financial Statements of the Company comprise the Standalone Balance
Sheet as at March 31, 2025, the Standalone Statement of Profit and Loss (including Other
Comprehensive Income), the Standalone Statement of Changes in Equity and the
Standalone Statements of Cash Flows for the year ended March 31, 2025 and the
Summary of Material Accounting Policies and explanatory information {collectively, the
‘Standalone Financial Statements’) has been prepared in accordance with the Indian
Accounting Standards (‘Ind AS’) notified under section 133 of the Companies Act, 2013
(the “Act”} read with the Companies {Indian Accounting Standards} Rules, 2015, (as
amended) and presentation requirements of Division Il of Schedule lif to the Act (“ind AS

compliant Schedule 111”},"as applicable to the Company.

The Standalone Financial Statements have been prepared under the historical cost
convention on the accrual basis except certain financial assets and liabilities (including
derivative instruments} that are measured at fair value; and net defined benefit (asset) !
liability that are measured at fair value of plan assets less present value of defined benefit

obligations.




STEAM HOUSE INDIA LIMITED
CIN - U40300GS2015PLC083493

NOTE 1 TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENED MARCH 31,
2025

2. Current and noﬁ-current classification of assets and liabilities

The Company presents assets and liabilities in the Standalone Balance Sheet based on

Current/ Non-Current classification.

An asset is treated as Current when it is -

(iy Expected to be realized or intended to be sold or consumed in normal operating
cycle;

(i} Held primarily for the purpose of trading;

(iii} Expected to be realized within twelve months after the reporting pericd, or

(iv} Cash or cash equivalent unless restricted from being exchanged or used to
settle a liabifity for at least twelve months after the reporting period.

Terms of a liability that could, at the option of the counterparty, result in its settlement by

the issue of equity instruments do not affect its classification.
All other assets are classified as non-current.

A liability is current when it is -
{i) Expected to be settied in normal operating cycle
{ii) Held primarlly for the purpose of trading;
(ili)  Due to be settled within twelve months after the reporting period, or
{iv)  There is no unconditional right to defer the settlement of the liability for at
least twelve months after the reporting period.
The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
Operating Cycle
The operating cycle is the time between the acquisition of assets for processing and their
realization in cash and cash equivalents. The Company has identified twelve months as its

operating cycle.




STEAM HOUSE INDIA LIMITED
CIN - U40300G)2015PLCO83493

NOTE 1 TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENED MARCH 31,
2025

3. Use of judgments, estimates and assumptions

The preparation of financial information in conformity with Ind AS requires management
to make judgments, estimates and assumptions that affect the reported amounts of
revenue, expenses, current assets, non-current assets, current liabilities, non-current
liabilities, and the disclosure of the contingent liabilities on the date of the preparation of
Standalone Financial Statements. Such estimatesare on a reasonable and prudent basis
considering all available information, however due to uncertainties about these
judgments, estimates and assumptions, the actual results could differ from those
estimates. Information about each of these estimates and judgments is included in
relevant notes, Any revision to accounting estimates is recognized praspectively in current
and future periods.

Judgments

Information about judgments made in épplying accounting policies that have the most
significant effects on the amounts recognized in the financial information isincluded in the
classification of financial assets and financial liabilities: assessment of business model
within which the assets are held and assessment of whether the contractual terms of the
financial assets are solely payments of principal and interest on the principal amount

outstanding.
Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of
resulting in a material adjustment, assumptions and estimationuncertainties are provided
here, whereas the quantitative break-ups for the same are provided in the notes

mentioned below:

o. Useful life of depreciable assets, Property, Plant and Equipment and Other
Intangible Assets
O Recognition of contingencies, key assumptions about the likelihood and

magnitude of cutflow of resources




STEAM HOUSE INDIA LIMITED
CIN - U40300G)2015PLC083493

NOTE 1 TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENED MARCH 31,
2025

o Recognition of tax expenses including deferred tax
¢ Defined benefit obligation, key actuarial assumptions
o Impairment of trade receivables

o Valuation of Inventories

4. Golng concern assumptions

These Standalone Financial Statements have been prepared on a going concern basis. The
management has, given the significant uncertainties arising out of the various situations,
assessed the cash flow prajections and available liquidity for a period of at least twelve
months from the date of this Standalone Financial Statements. Based on this evaluation,
management believes that the Company will be able to continueas a "going concern” in
the foreseeable future and for a period of at least twelve months from the date of these
Standalone Financial Statements based on the following:

o Expected future operating cash flows based on business projections, and

o) Available credit facilities with its bankers

Based on the above factors, the management has .concluded that the "going concern”
assumption is appropriate. Accordingly, the Standalone Financial Statements do not
include any adjustments regarding the recoverability and classification of the carrying
amount of assets and classification of liabilities that might result, shouldthe Company be
unable to continue as a going concern.

Fair Value Measurement

The Company measures financial instruments, such as, investments at fair value at each
reporting date. _

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date. The fair

value measurement is based on the presumption that the transaction to sell the asset ar




STEAM HOUSE INDIA LIMITED
CIN - U40300GJ2015PLC083493

NOTE 1 TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENED MARCH 31,
2025

transfer the liability takes place either:

(i)  In the principal market for the asset or liability, or

(i) In the absence of a principal market, in the meost advantageous market for the asset
or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market

participants would use when pricing the asset or liability, assuming that market

participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s

ability to generate econemic benefits by using the asset in its highest and best use or by

selling it to ancther market participant that would use the asset in its highest and best use.

The Company uses valuation technigues that are appropriate in the circumstances and for

which sufficient data are available to measure fair value, maximizing the use of relevant

observable inputs and minimizing the use of unabservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial

statements are categorized within the fair value hierarchy, described as follows, based on

the lowest level input that is significant to the fair value measurement as a whole:

(i} Level 1 - Quoted {unadjusted} market prices in active markets for.identical assets or
liabilities

(ii} Level 2 - Valuation techniques for which the lowest level input that is significant to
the fair value measurement is directly or indirectly observable

(i) Level 3 - Valuation techniques for which the lowest level input that is significant to
the fair value measurement is unobservable

For assets and liabilities whether transfers have occurred between levels in the hierarchy

by re-assessing that are recognized in the financial statements on a recurring basis, the

Company determines categorization (based on the lowest level input that is significant to

the fair value measurement as a whole) at the end of each reporting period.

The management determines the policies and procedures for both recurring fair value




STEAM HOUSE INDIA LIMITED
CIN - U40300GJ2015PLC0O83493

NOTE 1 TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENED MARCH 31,
2025

7.

measurement as well as for non- recurring measurement,

At each reporting date, the management analyses the mavements in the values of assets
and liabilities which are required to be remeasured or re-assessed as per the Company’s
accounting policies. For this analysis, the management verifies the major inputs applied in
the latest valuation by agreeing the information in the valuation computation to contracts
and other relevant documents.

The management also compares the change in the féir value of each asset and liability with
relevant external sources to determine whether the change is reasonable.

For the purpase of fair value disclosures, the Company has determined classes of assets
and liabilities on the basis of the nature, characteristics and risks of the asset or liability

and the level of the fair value hierarchy as explained above.

Investments in subsidiaries, Associates and Jaint Ventures -

The investment in subsidiaries and associates are carried in these Standalone Financial
Statements at historical cost, except when the investment, or a portion thereof, is
classified as held for sale, in which case, it is accounted for as Non-Current assets held for
sale and discontinued operations..

Where the carrying amount of investment is greater than its estimated recoverable
amount, it is written down immediately to its recoverable amount and the difference is
transferred to the Standalone Statement of Profit and Loss.

On disposal of investment, the difference between the net disposal proceeds and the

carrying amount is charged or credited to the Standalone Statement of Profit and Loss.

Property, Plant and Equipment {including Capital Work in Progress) —

Recognition and measurement

Property, plant and equipment and capital work in progress are stated at cost, net of
accumulated depreciation and accumulated impairment losses, if any. Cost includes

purchase price (after deducting trade discount / rebate), non-refundable import duties




STEAM HOUSE INDIA LIMITED
CIN - U40300G)201SPLC083493

NOTE 1 TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENED MARCH 31,
2025

and taxes, cost of replacing the component parts, borrowing costs and other directly
attributablecost to bringing the asset to the location and condition necessary for it to
be capable of operating in the manner intended by management. Property, Plantand
Equipment which are significant to the total cost of that item of Property, Plant and
Equipment and having different useful life are accounted separately. Other Indirect
Expenses incurred relating to project, net of income earned duringthe project development
stage prior to its intended use, are considered as pre-operative expenses and disclosed

under Capital Work-in-Progress.

Major shutdown and overhaul expenditure is capitalized as the activities undertaken
improves the economic benefits expected to arise from the asset. It includes professional
fees and, for qualifying assets, borrowing costs capitallzed. in accordance with the
Company's accounting policy based on Ind AS 23 - Borrowing costs. Such properties are
classified to the appropriate categories of PPE when completed and ready for ‘intended
use. Assets in the course of construction are classified under Capital Work-in-Progress. At
the point when operating of an asset commences as per the management’s intended use,
the cost of construction/erection is transferred to the appropriate category of property,
plant and equipment and depreciation is charged. Costs associated with the
commissioning of an asset and any obligatory decommissioning costs are capitalized
where the asset is available for use but incapable of operating at normal levels until a year
of commissioning has heen completed. Revenue generated from production during the
trial period is capitalized. Property, plant and equipment except freehold land held for use
in the production, supply or administrative purposes, are stated in the Standalone Balance
Sheet at cost less accumulateddepreciation and accumuiated impairment losses, if any.

An item of PPE is de-recognized on disposal or when no future economic benefits are
expected from use. Any profit or loss arising on the de-recognition of an item of property,
plant and equipment is determined as the difference between the net disposal proceeds
and the carrying amount of the asset and is recognized in Standalone Statement of Profit

and Loss.




STEAM HQUSE INDIA LIMITED
CIN - U40300GJ2015PLC0OB3493

NOTE 1 TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENED MARCH 31,
2025

Subsequent costs

The cost of replacing a part of an item of property, plant and equipment is recognized in
the carrying amount of the item if it is probable that the future economic benefits
embodied within the part will flow to the Company and its cost can be measured reliably.
The carrying amount of the replaced part is de- recognized. The cost of the day-to-day
servicing the property, plant and equipment are recognized in the Standalone Statement of

Profit and Loss as incurred,

Derecognition

An item of property, plant and equipment is de-recognized upon the disposal or when no
future benefits are expected from its use or disposal. Any gain and loss on disposal of an
item of property, plant and equipment is determined by comparing the proceeds from
disposal with the carrying amount of property, plant and eguipment, and are recognized

net within other income / expenses in the Standalone Statement of Profit and Loss.

Depreciation

Depreciation on Property, Plant and Equipment is provided using Straight Line Method on
depreciable amount. Depreciation is provided based on useful life of the assets as
prescribed in Schedule Il to the Companies Act, 2013,

The depreciable amount of an asset is determined after deducting its residual value.
Where the residual value of an asset increases to an amount equal to or greater than the
asset’s carrying amount, no depreciation charge is recognized till the asset’s residual value
decreases below the asset’s carrying amount. Depreciation of an asset begins when it is
available for use, i.e., when it is in the location and condition necessary for it to be capable
of operating in the intendedmanner. Depreciation of an asset ceases at the earlier of the
date that the assets classified as held for sale in accordance with Ind AS 105 and the date

that the asset is de-recognized.




STEAM HOUSE INDIA LIMITED
CIN - U40300G)2015PLC083493

NOTE 1 TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENED MARCH 31,
2025

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at
the end of each reporting period and if the expectations differ from the previous
estimates; the change is accounted for as a change in accounting estimate on a
prospective basis.

The property, plant and equipment acquired under finance leases is depreciated over the
asset’s useful life or over the shorter of the asset’s useful tife and the lease term if there is
no reasonable certainty that the Company will obtain ownership at the end of the lease

term.

8. Leases-

At inception of a contract, the Company assesses whether a contract is, or contains, a
lease, A contract is, or contains, a lease if the contract conveys the right to control the use

of an identified asset for a period of time in exchange forconsideration.

To assess whether a contract canveys the right to control the useof an identified asset, the

Company assesses whether the contract involves the use of an identified asset:

o This may be specified explicitly or implicitty and should be physically distinct or
represent substantially all of the capacity of a physically distinct asset. if the supplier
has a substantive substitution right, then the asset is not identified.

o The Company has the right to obtain substantially all of the economic benefits from
use of the asset throughout the period of use; and

© The Company has the right 1o direct the use of the asset. The Company has this right
when it has the decision making rights that are most relevant to changing how and for
what purpose the asset is used. in rarecases where the decision about how and for
what purpose the asset is used is predetermined, the Company has the right to direct
the use of the asset if either;

¢ The Company has the right to operate the asset; or

© The Company designed the asset in a way that predetermines how and for what
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purpose it wilt be used.

At inception or on reassessment of a contract that contains a lease component, the
Company allocates the consideration in the contract ta each lease component on the basis
of their relative stand-alone prices. However, company has availed exemption in respect
of allocating consideration in respect of component of land and building. However, as a
lessee, the company recognizes a right-of-use asset and a lease liability at the lease
commencement date. The right-of-use asset is initially measured at cost, which comprises
the initial amountof the lease liability adjusted for any lease payments made at or before
the commencement date, plus any initial direct costs incurred and an estimate of costs to
dismantle and remove the underlying asset or to restore the underlyingasset or the site on

which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line methodfrom the
commencement date to the earlier of the end of the useful life of the right-of-use asset or
the end of the lease term. The estimated useful lives of rightof use assets are determined
on the same basis as those of property and equipment. In addition, the right-of-use asset
is periodically reduced by impairment losses, if any, and adjusted for certain re-

measurements of the lease liability.

The lease liability is initially measured at the present value of the lease paymentsthat are
not paid at the commencement date, discounted using the Interest rate implicit in the
lease or, if that rate cannot be readily determined, company’s incremental borrowing rate.
Generally, the company uses its incremental borrowing rate as the discount rate. Lease
payments included in themeasurement of the lease liability comprise the foliowing —

s Fixed payments, including in-substance fixed payments;

¢ Variable lease payments that depend on an index or a rate, initiallymeasured using

the index or rate as at the commencement date;




STEAM HOUSE INDIA LIMITED
CIN - V403006G)2015PLCO83493

NOTE 1 TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENED MARCH 31,
2025

¢ Any amount accrued for payment as per Agreement

e Amounts expected to be payabie under a residual value guarantee; and

* The exercise price under a purchase option that the company is reasonably certain to
exercise, lease payments in an optional renewal period if the company is reasonably
certain to exercise an extension option, and penaities for early terminatidn of a lease
unless the company is reasonablycertain not to terminate early.

The lease liability is measured at amortized cost using the effective interest method. It is
re-measured when there is a change in future lease payments arising from a change in an
index or rate, if there is a change in the company’s estimate of the amount expected to be
payable under a residual value guarantee,or if company changes its assessment of whether
it will exercise a purchase, extension ar termination option. When the lease liability is re-
measured in this way, a corresponding adjustment is made to the carrying amount of the
right-of-use asset or is recorded in Standalone Statement of Profit and Loss if the carrying
amount of the right-of-use asset has been reduced to zero.

The company presents right-of-use assets that do not meet the definition of investment

property as a separate line item ‘ROU Assets’ and lease liabilities as aseparate line item

‘Lease Liability’ in the Standalone Balance Sheet.

Short-term leases and leases of low-value assets

The company has elected not to recognize right of use assets and lease liabilitiesfor short
term leases of real estate properties that have a lease term of 12 months. The company
recognizes the lease payments associated with these leases as an expense on a straight-

{ine basis over the lease term.

Intangible Assets -
Recognition and measurement
Intangible assets are recognized when the asset is identifiable, is within the control of the

Company, it is probable that the future economic benefits that areattributable to the asset
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will flow to the Company and cost of the asset can be reliably measured. Intangible assets
acquired separately are measured on initial recognition at cost. The cost of intangible
assets acquired in a business combination is their fair value at the date of acquisition.
Intangible assets acquired by the Company that have finite useful lives are measured at
cost less accumulated amortization and any accumulated impairment losses. Intangible
assets with indefinite useful lives are not amortized, but are tested for impairment
annually, either individually or at the cash-generating unit level. Expenditure on Research
activities is recognized in the Standalone Statement of Profit and Loss as incurred.
Development expenditure is capitalized only if the expenditurecan be measured reliably,
the product or process is technically and commerciallyfeasible, future economic benefits
are probable, and the Company intends to complete development and to use or sell the
asset. Intangible assets which corﬁprise of the development expenditure incurred on new
product and expenditure incurred on acquisition of user licenses for computer software is

recorded at their acquisition price.

Subsequent measurement

Subsequent expenditure is capitalized only when it increases the future economic benefits

embodied in the specific asset ta which it relates.

Amortization

The useful lives of intangible sets are assessed as either finite or indefinite. intangible
assets i.e., computer software is amortized on a straight-line basis over the period of
expected future benefits commencing from the date the assetis available for its use.
Intangible assets are assessed for impairment whenever there is an indication that the

intangible asset may be impaired.

Derecognition
Gains or losses arising from de-recognition of an intangible asset are measured as the

difference between the net disposal proceeds and the carrying amount ofthe asset and
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10.

are recognized in the Standalone Statement of Profit and Loss when the asset is de-

recognize.

Financial Instruments -

A financial instrument is any contract that gives rise to a financial asset of one entity and a

financial liability or equity instrument of another entity.

Initial Recognition and Measurement

Financial assets and/or financial liabilities are recognized when the Company becomes
party to a contract embadying the related financial instruments. All financial assets,
financial liabilities and financial guarantee contracts are initially measured at transaction
values and where such values are different from the fairvalue, at fair value. Transaction
costs that are attributable to the acquisition or issue of financial assets and financial
liabilities {other than financial assets and financial liabilities at fair value through profit or
loss) are added to or deducted from as the case may be, the fair value of such financial
assets or liabilities, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss
arerecognized immediately in Standalone Statement of Profit and Loss.

Offset

A financial asset and a financial liahility are offset and presented on net basis in the
Standalone Balance Sheet when there is a current legally enforceable right to set- off the
recognized amounts and it is intended to either settle on net basis or to realize the asset
and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and

in the event of default, insolvency or bankruptcy of the Company or the counterparty.

I. Financial Assets

Subsegquent Measurements:




STEAM HOUSE INDIA LIMITED
CIN - U40300G)2015PLC083493

NOTE 1 TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENED MARCH 31,

2025

For subsequent measurement, the company classifies financial asset in following

broad categories:

L.

Financial asset carried at amortized cost.

ii. Financial asset carried at fair value through other comprehensiveincome (FVTOCI)

iii. Financial asset carried at fair value through profit or loss (FVTPL)

Financial asset carried at amortized cost {net of any write down for impairment,

if any):

© Financial assets are measured at amortized cost when asset is held within a

business model, whose objective is to hold assets for collecting contractual cash
flows and contractual terms of the asset give rise on specified dates to cash flows
that are solely payments of principal and interest. Such financial assets are
subsequently measured at amortizeci costs using Effective interest 'Rate (EIR)
method less impairment, if any.The losses arising from impairment are recognized
in the Standalone Statement of Profit and Loss. Cash and bank balances, trade
receivables, loans and other financial asset of the company are covered under this
category.

Under the EIR method, the future cash receipts are exactly discountedto the initial
recognitioh value using EIR. The cumulative amortization using the EIR method of
the difference between the initial recognition amount and maturity amount is
shown as ROU Asset on the face of the Standalone Balance Sheet (net of principal
repayments, if any) which is amortized over the ralevant period of the financial
asset to arrive at amortized cost at each reporting date. The corresponding effect
of the amortization under EIR method is recognized as interest income over the
relevant period of the financial asset. The same is included under “other income”
in the Standalone Statement of Profit and Loss. The amortized cost of the financial

asset is also adjusted for loss allowance, if any.

Financial asset carried at FVTOC!:
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Financial asset under this category are measured initially as well as at each
reporting date at fair value, when asset is held with a business model whose
objective is to hold asset for both collecting contractual cash flows and selling
financial assets. Fair value movements are recognized in the other comprehensive
income.

iii. Financial asset carried at FVTPL:
Financial asset under this category are measured initially as well as at each
reporting date at fair value. Changes in fair value are recognized in the Standalone
Statement of Profit and Loss.

Derecognition:

A financial asset is primarily derecognized when rights to receive cash flows from the
asset have expired or the Company has transferred its contractual rights to receive
cash flows of the financial asset and has substantially transferred all the risk and

reward of the ownership of the financial asset.

Impairment of financial asset:

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL) model,
for evaluating impairment of financial assets other than those measured at fair value
through profit and loss {FVTPL).

ECL is the difference between all contractual cash flows that are due to the Company
in accordance with the contract and all the cash flows that the entity expects to
receive (i.e., all cash shortfalls), discounted at the original effective interest rate.
Lifetime ECL are the expected credit losses resulting from all possible default .events
over the expected life of a financial asset. 12-month ECL is a portion of the lifetime ECL
which resultsfrom default events that are possible within 12 months frem the reporting
date.

For trade receivables, the Company applies "simplified approach’ which requires

expected lifetime losses to be recognized from initial recognitionof the receivables, The
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Company uses historical default rates to determine impairment loss on the portfolio of
trade receivables. At every reporting date these historical default rates are reviewed
and changes in the forward looking estimates are analyzed. For other assets, the
Company uses 12 Month ECL to provide for impairment loss where there is no
significant increase in credit risk. If there is significant increase in credit risk full lifetime
ECL is used. ECL impairment loss allowance (or reversal) recognized during the period

is recognized as income/expense in the Standalone Statement of Profit and Loss under

_the head ‘Other expenses’.

Financial Liabilities:
Subsequent measurement:

For subsequent measurement, the company classifies financial asset in following broad
categories:

i.  Financial liability carried at amortized cost.

ii. Financial liability carried at fair value through profit or loss (FVTPL)

i, Financial liability carried at amortized cost.
Interest-bearing loans and borrowings are subsequently measured at amortized
cost using the Effective Interest Rate (EIR). method. Gains and losses are recognized
in Standalone Statement of Profit and Loss when the liabilities are derecognized as
well as through EIR amortization process. Amortized cost is'calculated by taking
inta account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amartization is included as finance costs in the
standalone statement of profit and foss.
Non-interest bearing deposit and loans, company measures it at amortized cost

using the Effective Interest Rate (EIR) method. Under the EIR method, the future

cash receipts are exactly discounted to theinitial recognition value using EIR. The




STEAM HOUSE INDIA LIMITED
CIN - U40300GI2015PLCOB3493

NOTE 1 TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENED MARCH 31,
2025

recognition amount and maturity amount is shown as separate line item (net of
principal repayments, if any} on the face of the Standalone Balance Sheet, which is
deferred over the relevant period of the financial liability to arrive at amortized
cost at each reporting date. The corresponding effect of theamortization under EIR
method is recognized as interest expense overthe relevant period of the financial
liability. The same is included under”Finance Charges” in the Standalone Statement of
Profit and Loss. The amortized cost of the financial liability is also adjusted for gain
allowance, if any. '
ii. Financial liability carried at fair value through profit or loss (FVTPL)

Financial liabilities at fair value through profit or loss include financialliabilities
held for trading and financial liabilities designated upon initialrecognition as at fair
value through profit or loss. Financial liabilitiesunder this category are measured
initially as well as at each reportingdate at fair value. Changes in fair value are

recognized in the standalone statement of profit or loss.

Derecognition of financial liabilities:

A financial liability is derecognized when the obligation under the liabilityis discharged
or cancelled or expires. When an existing financial liability isreplaced by another from
the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or madification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference
in therespective carrying amounts is recognized in the Standalone Statement of Profit

and Loss.

11, Business combination under common control -
Business combinations involving entities or businesses under common control are
accounted for using the pooling of interest method. Under pooling of interestmethod, the
assets and liabilities of the combining entities or businesses are reflected at their carrying

amounts after making adjustments necessary to harmonies the accounting policies. The
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financial information in respect of prior periods is restated as if the business combination
had occurred from the beginning of the preceding period in the financial information,
irrespective of the actual date of the combination. The identity of the reserves is preserved
in the same form in which they appeared in the Financial Statements of the transferor and
the difference, if any, between the amounts recerded as share capital issued plus any
additional consideraiion in the form of cash or other assets and the amount of share

capital of the transferor is transferred to capital reserve.

Impairment of Non-Financial Assets — Property, Plant andEquipment and Intangible
Assets -

At the end of each reporting period, the Company reviews the carrying amountsof non-
financial assets, other than inventories and deferred tax assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine
the extent of the impairment loss (if any). When it is not possible to estimate the
recoverable amount of an individual asset,the Company estimates the recoverable amount
of the cash-generating unit to which the asset belongs. Each CGU represents the smallest
group of assets that generates cash inflows that are largely independent of the cash
inflows of other assets or CGUs. When a reasonable and consistent basis of allocation can
be identified, corporate assets are also allocated to individual cash-generating units, or
otherwise they are allocated to the smallest group of cash-generating units for which a
reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value inuse. in
assessing value in use, the estimated future cash flows are discounted to their present

value using a pre-tax discount rate that reflects current market assessments of the time

~value of money and the risks specific to the asset or CGUfor which the estimates of future

cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to beless than
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14.

its carrying amount, the carrying amount of the asset (or CGU} is reduced to its
recoverable amount. An impairment loss is recognized immediately in Standalone
Statement of Profit and Loss. Impairment loss recognized inrespect of a CGU is allocated
to reduce the carrying amounts of the other assets of the CGU (or group of CGUs) on a pro
rata basis.

Non-Financial Assets (other than goodwill) for which impairment loss has been recognized
in prior periods, the Company reviews at each reporting date whetherthere is any indication
that the loss has decreased or no longer exists. When an impairment loss subsequently
raverses, the carrying amount of the asset (or a cash-generating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no
impairment loss been recognized for the asset (or cash-generating unit) in prior years. A
reversal of an impairment loss is recognized immediately in Standalone Statement of

Profit and Loss.

Inventorles -

Inventories comprise of Raw materials and finished goods. Inventories are measured at
the lower of cost or net realizable value (NRV). Costis determined on first-in-first-out
{FIFO) method. Cost includes all charges in bringing the goods ta their present location and
condition. Net realizable value isthe estimated selling price in the ordinary course of
business less the estimated costs of completion and the estimated costs necessary to

make the sale.

Cash and Cash Equivalents -

Cash comprises cash on hand and demand deposit with banks. Cash equivalents are short-
term balances (with an original m.aturity of three months or less from the date of
acquisition), highly liquid investrents that are readily convertible into known amounts of

cash and which are subject to insignificant risk of changes in value.
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Provisions, Contingent Liabilities a.nd Contingent Assets —

Provisions are recognized for when the Company has at present, legal or contractual
obligation as a result of past events, only if it is probable that anoutflow of resources
embodying economic outgo or loss will be required and the amount involved can be
measured reliably. If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, when appropriate, the risks specific
to the liability. When discounting isused, the increase in the provision due to the passage
of time is recognized as a finance cost.

Contingent liabilities being a possible obligation as a result of past events, the existence of
which will be confirmed only by the occurrence or non- occurrence of one or more future
events not wholly in control of the Company are not recognized in the accounts. The
nature of such liabilities and an estimate of its financial effect are disclosed in notes to the
Standalone Financial Statements.

Contingent assets are not recognized in the financial information. However, the nature of
such assets and an estimate of its financial effect are disclosed in notes to the Standalone

Financial Statements.

Employee Benefits —
Employee benefits include gratuity, compensated absences, contribution to provident

fund, employees’ state insurance and superannuation fund.

Short Term Employee Benefits

Emplaoyee benefits payable wholly within twelve months of rendering the services are
classified as short-term employee benefits and recognized in the period in which the
employee renders the related service. These are recognized at the undiscounted amount

of the benefits expected to be paid in exchange for that service,

Post-Employment Benefits
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Defined Contribution Plans

Retirement benefits in the form of provident fund, state insurance and superannuation
fund are defined contribution schemes where the Company's legal or constructive
obligation is limited to the amount that it contributes to a sperate legal entity. The
Company recognizes contribution payable to the funds as an expense, when an employee

renders the related service.

Defined Benefit Plans
The Company operates a defined benefit gratuity. The cost of providing benefits under the
defined benefit plan is determined based on actuarial valuation, carried out by an
independent actuary, using theprojected unit credit method. When the calculatian resuits
in a potential asset for the company, the recognized asset is limited to the present value of
economic benefits available in the form of any future refunds from the plan or reductions
in future contribution to the plan. The liability for gratuity is funded annually to a gratuity
funds maintained with the Life Insurance Company Limited.

Re-measurements gains and losses arising from experience adjustments and changes in
actuarial assumptions are recognized immediately in the Standalone Balance Sheet with a
corresponding debit or credit to retained earnings through other comprehensive income
in the period in which they occur. Re-measurements are not reclassified to Standalone
Statement of Profit and Loss in subsequentperiods. Net interest is calculated by applying
the discount rate to the net balance of defined benefit liability or asset.

The Company recognizes the following changes in the net defined benefitobligation as an
expense in the Standalone Statement of Profit and Loss in the line item “Employee Benefits
Expense”: |
- Service cosf including current service cost, past service cost, gains and losses on
curtailments and non-routine settlements; and
- Net interest expense or income.

Compensated absences
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The Group’s policy permits employees to accumulate and carry forward a portion of
unutilized compensated absences and utilize them in future periods or receive cash in lieu
thereof in accordance with the terms of such policy. The expected cost of accumulating
compensated absences is determined by actuarial valuation performed by an independent

actuary at each reporting period,

17. Tax Expenses —
Income tax expense comprises current tax expense and the net change in the deferred tax
asset or liability during the year. Current and deferred taxes are recognized in Standalone
Statement of Profit and Loss, except when they relate to items thatare recognized in other
comprehensive income or directly in equity, in which case, the current and deferred tax

are also recognized In other comprehensive income or directly in equity, respectively.

Current Tax

Current income tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities. Currentincome tax is measured at the
amount expected to be paid to the tax authorities in accordance with the Income-Tax Act,
1961 enacted in India.The tax rates and tax laws used to compute the amount are those
that areenacted or substantially enacted, at the reporting date.

Current income tax relating to items recognized outs_ide the Standalone 5Statement of
Profit and Loss is recognized outside the Standalone Statement of Profit and Loss {either in
other comprehensive income (OCl} or in equity).

Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes

provisions where appropriate.

Deferred Tax

Deferred tax is recognized using the Standalone Balance Sheet approach. Deferred taxassets
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and liabilities are recognized for deductible and taxable temporary differences arising
between the tax base of assets and liabilities and theircarrying amount, except when the
deferred tax arises from the initial recognition of an asset or liability in a transaction that is
not a business combination and affects neither accounting nor taxable profit or loss at the
time of the transaction.

Deferred tax assets are recognized to the extent that it is probable that taxable profit will
be available against which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses can be utilized. The carrying amount of
unrecognized deferred tax assets are reviewed at each reporting date to assess their
reliability and corresponding adjustment is made to carrying values of deferred tax assets
in the Standalone Financial Statements.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply
in the year when the asset is realised or the liability is settled, based on tax rates (and tax
laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax assets and liabilities are offset where a legally enforceable right exists to
offset current tax assets and liabilities and the deferred taxes relate to the same taxable
entity and the same taxation authority. Net outstanding balance in Deferred Tax account is

recognized as deferred tax liability/asset.

Revenue Recognition — |

Revenue from contract with customer is recognized upon transfer of control of promised
praoducts or services to customers in an amount that reflects the consideration which the
Company expects to receive in exchange for those products or services. Revenue is
measured based on the transaction price, which is the consideration, adjusted for
discounts and other incentives, if any, as per contracts .with the customers.

The specific recognition criteria from various stream of revenue are described below:
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Sale of Goods

Revenue from the sale of goods is recognized when the control of the goods has been
passed to the customer, generally steam passes through Steam Pipeline on continuous
basis based on the requirements of the customer. Sales are billed fortnightly for most of the
consumers, However, for some of the consumers, it is billed at the end of each month.
Price of the Steam is variable, which Is in line with the variability of Coal Prices. Revenue is

booked at the price which mutually agreed with the consumers.

Rendering of Services
Revenue from services rendered is recognized when the work is performed and as per the

terms of agreement,

Late Payment Charges
Revenue in respect of late payment charges on delayed realizations from customers and
cheque bounce charges, if any, is recognized on grounds of prudence and based on

certainty of collection.

Interest Income

Interest income is accrued on a time basis, by reference to the principal cutstanding and
at the effective interest rate applicable, which is the ratethat exactly discounts estimated
future cash receipts through the expected life of the financial asset to that asset’s net

carrying amount on initial recognition.

Foreign Currencies Transactions and Translation -
Functional and presentation currency
The financial information are presented in Indian Rupee {INR), which is entity’s functional

and presentation currency.
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Transactions and Balances

Foreign currency transactions are translated into the functional currency, for initial
recognition, using the exchange rates at the dates of the transactions.

All foreign currency denominated monetary assets and liabilities are translated at the
exchange rates on the reporting date. Exchange differences arising on settlement or
translation of monetary items are recognized in Standalone Statement of Profit and Loss
except to the extent of exchange differences which are regarded as an adjustment to
interest costs on foreign currency borrowings that are directly attributable to the.
acquisition or construction of qualifying assets which are capitalized as cost of assets. Non-
monetary items that are measured in terms of historical cost in a foreign currency are not

retranslated.

Share-based payments - Employee stock option Scheme (ESOP’s)

The fair value of options granted under Employee Stock Option Plan is recognized as an
employee benefits expense with a corresponding increase in the equity. The total amount
to be expensed is determined by reference to the fair value of the options, derived using
Discounted Cash Flows model. The total expense is recognized over the vesting period,
which is the period over which all of the specified vesting conditions are to be satisfied. At
the end of each period, the entity revises its estimates of the number of options that are
expected to vest based on the nan-market vesting and service conditions. It recognizes the
impact of the revision to original estimates, if any, in the Statement of Profit and Loss,
with a corresponding adjustment to the equity. Upon exercise of share options, the
proceeds received are allocated to the share capital up to the par value of the shares

issued with any excess being recorded as securities premium.

Borrowing Costs
Borrowing costs directly attributable to the acquisition, construction or production of a

qualifying asset that necessarily takes a substantial period of time to get ready for its
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intended use or sale are capitalized as part of the cost of the asset. Borrowing costs
consist of interest and transaction costs that an entity incurs in connection with the
borrowing of funds, Transaction costs in respect oflong-term borrowings are amortized
over the tenor of respective loans using effective interest method. All other borrowing
costs are expensed in the period in which they are incurred. Borrowing costs also includes
exchange differences arising from foreign currency borrowings to the extent they are

regarded as an adjustment to the borrowing costs.

Commencement of capitalization
Capitalization of borrowing cost as part of cost of a quaslifying asset shall begin on the

commencement date. The commencement date for capitalization is the date when the

~ entity first meets all of the following conditions:

22

i} itincurs expenditure for the asset;
ii} itincurs borrowing costs; and
iii) it undertakes activities that are necessary to prepare the asset for its intended use or

sale.

Cessation of capitalization
Cessation of capitalization shall happen when substantially all the activities necessary to

prepare the qualifying asset for its intended use or sale are completed.

Nan-Current Assets Held for Sale -

The Company classifies assets and operations as held for sale / distribution to owners or as
discontinued operations if their carrying amounts will be recovered principally through a
sale / distribution rather than through continuing use. Classification as a discontinued
operations occurs upon disposal or when the operation meets the below criteria,
whichever is earlier,

Non-Current Assets are classified as held for sale onl both the conditions are
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satisfied —

i. The sale is highly probable, and

il, The asset or disposal group is available for immediate sale in its present condition subject
only to terms that are usual and customary for sale of such assets. '
Non-current assets which are subject to depreciation are not depreciated or amortized
once those classified as held for sale.

A discontinued operation is a component of the Company’s business, the operations of
which can be clearly distinguished from those of the rest of the Company and

i. is part of a single coordinated plan to dispose of a separate major line of business or
geographical area of operations; or

ii. is a subsidiary acquired exclusively with a view to resale.

Non-current assets held for sale / distribution to owners and discontinued operations are
measured at the lower of their carrying amount and the fair value less costs to sell /
distribute. Assets and liabilities classified as held for sale / distribution are presented
separately in the Standalone Balance Sheet. The results of discontinued operations are
excluded from the overall results of the Company and are presented separately in the
Standalone Statement of Profit and Loss. Also, the comparative Standalone Statement of
Profit and Loss is re-presented as if the operations hadbeen discontinued from the start of

the comparative period.

Equity Investment

Equity investments in subsidiaries are measured at cost. The investments are reviewed at
each reporting date to determine whether there is any indication of impairment
considering the provisions of Ind AS 36 ‘Impairment of Assets’. If any such indication

exists, policy for impairment of nonfinancial assets is followed.

Earnings Per Share -

Basic EPS is computed by dividing the profit or lass attributable to the equity shareholders




STEAM HOUSE INDIA LIMITED
CIN - U40300G12015PLCOE3493

NOTE 1 TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENED MARCH 31,
2025

25.

26.

of the Company by the weighted average number of equity shares outstanding during the
year. Diluted EPS is computed by dividing the profit or loss attributable to the ordinary '
equity shareholders adjusted for dividend, interest and other charges to expense or
income {net of any attributable taxes) relating to dilutive potential equity shares, by the
weighted average number of equity shares for deriving the basic earnings per share and
the weighted average number of equity shares which could have been issued on the
conversion of all the dilutive potential equity shares. Potential equity shares are deemed
to be dilutive only if their conversion to equity would decrease the net profit per share

from continuing ordinary operations.

Standalone Statement of Cash Flows -

Cash flows are reported using the indirect method, whereby profit for the periodis adjusted
for the effects of transactions of a nan-cash nature, any deferrals or accruals of past or
future operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash from operating, investing and financing

activities of the Campany are segregated.

Standards issued but not yet effective

Ministry of Corporate Affairs {“MCA”) notifies new standard or amendments to the
existing standards under Companies {Indian Accounting Standards) Rules as issued from
time to time. During the year ended 31 March 2025, MCA has notified Ind AS - 117
Insurance Contracts and amendments to Ind AS 116 — Leases, relating to sale and
leaseback transactions, applicable to the Group with effect from 1 April 2024. The

Company has reviewed the new pronouncements and based on its evaluation has

- determined that it does not have any significant impact on the Standalone Financial

Statements.
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STEAMHOUSE INDIA LIMITED
CIN - UA0300GI2015PLL083493
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

(Al prmounts are stated in INR in Miflions uniess atherwise stated)

AL M

()

3| 0

Carrying value of Right of Use of Asset at the end of reporting period:

April 1,
Particulars As at March 31, 2025| As at March 31, 2024 As at P
Opening Balance 362.91 238.83 239.83
Adjustment on account of modification of lease 3.68 0.83 -
Adjusted Opening balance 366.58 239.67 234.83
Addition during the period at fair value through Profit and Loss 20420 149.59
account
iati jod {F £
Depreciation chavge for the period {Forming a part of Profit and 4533 22.99
Loss account)
Adjustrnent {Lease Rentals of inoperative units transferred to 7 3.36 .
Capital Work-in-Progress| ) '
Klosing Balance 721.74 362,91 238.83
Carrying value of prepaid expenses on interest free security deposit at the end of reporting period:
| it
Particulars As at March 31, 2025| As at March 31, 202¢ Asat "“’:0213
Opening Balance 7.84 8.68 8.68
Addition during the period 5.60 104 -
Lease Expenses charged for the perlod 1.67 1.88 -
Closing Balance 11,78 7.84 8.68
Tatal Rights-of-Use Assets (i) +{il} 733.52 370.75 247.51
Carrying value of Lease Liabilitles at the end of reporting period:
11,
Particutars As at March 31,2025 | As 5t March 31, 2024 Asat “":m :
Opening Balance as a1 April 01 270.28 197.84 197.84
Adjustment on account of modification of lease 3.68 - -
Ad)usted Opening balance 273.95 197.84 197.84
& Additions 297.90 145.38 -
Payments BE.48 72.95 -
Closing Balance as at March 31 485.37 270.28 197.84

# The Company has accounted for variable lease payment under ROU of Road Infrastructure, which is based on unit rate charged by
the lessor during the previous years; bacause future lease payment depends upon the pravailing rate after the completion of tepure,

Company considers incremental rate of 10% p.a. in the future lease rent and accounted variable payment accordingly.




STEAMHOUSE INDIA LIMITED
CIN - UA0300GJ2015PLCO83493
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 1025

{Al armounts are stated in INR in Millions uniess otherwise stated)

{1

Maturity Analysis of Lease Liabilitles:

Particulars As at March 31, 2025] As at March 31, 2024 As at Mml:;
|maturity analysis ~ contractual undiscounted cash flows
Less than one year 85.06 55.08 22,531
one to five years 31001 173.70 105.72
More than five years 318.74 153.29 188.88
Total undiscounted !eae liabilities at 31 March 713.81 382.07 31711
Lease llabilities included in tha statament of financial
position at 31 March 485.37 270.28 157.84
Currant 7722 48.22 16.12
Non-current 308.15 221.05 181.72

Note: Company has discounted its cash flow towards lease using incremental borrowing rate 5 on the date of transition. Further, the
company has discounted its cash flow towards lease using incremental borrowing rate as on tha dste commencement date of lease for

the |ease entered inlo subsequent to transition date.

Carrying value of interest free security deposit glven for leases at the snd of reporting period:

tAprl 1,

Particulars As at March 31, 2028 As at March 31, 2024 Asa p:ozs
Opening Balance as at April 01 25.98 13.26 23.26
Addition during the pericd at fair value through Profit and Loss 10.60 0.5 )
acecount
Interest Incoma on securily deposit at fair value through Profit 150 L7
and Loss account - Note A ' )
Closing Balance as at March 31 38.08 25.98 23.26
Note A:

Company has discounted Its cash flow towards deposit using 3 Years MCLR of State Bank of India at 7.70% as on 31st March, 2025,

315 Mareh, 2024, 1st April 2023,
Amounts recognised in the Statement of Profit or Loss

deposit valuatien]

For the vear anded For the year ended
Particulars March 31, 2025 March 31, 2024
Interest on Lease Liabillties [Finance cast] 37.38 26.80
Interest Income on security deposit at fair value thwough Profit 142 192
and Loss account - Note A 25 mentioned akove ’ )
Depreciation charge for the period 35.33 22.99
Lease rent expense |depreciation of ROU of asset from security 167 188




STEAMHOUSE INDJIA LIMITED
CIN - U40300G)2015PLCOB3493

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
{All amounts are stated in INR in Millions unless otherwise steted}

4 Capital Work in Progress

Partlculars Amount

As at April 01, 2023 436.15
Additions 734.62
Adjustment® {526.62)
As at March 31, 2024 644,15
Particulars Amount

As at April 01, 2024 644.15
Additions 879.52
Adjustment* {360.51)
Impairment losses {8.16)
As at March 31, 2025 1,154.99

= Rafers to inter Unit transfer and transfer from Capital Work-in-Progress to Property, Plant & Equipments

CWIP

Amount in CWIP for a perlod of: April 1, 2023

Less than

More than

_: . |
1year 1-2 year 2-3year 1 years Tota
Projects in progress (A} 360.64 29.8% 36.49 9.12 436.15
Projects temporarily suspended (8] - - - -
Grand Total {A) + (B} 360.64 29.89 36.49 9,12 436.15
Amount in CWIP for a peried of: March 31, 2024
CWIF Less than Mare than
1 yaar 1-2 year 2-3 year 3 years Total
Projects in progress {A) 535.68 58.46 - 644.15
Projects tempoararily suspended (B) - -
Grand Total {A) + (B} 585.69 58.46 - - 544,15
Amount In CWIP for a pariod of: March 31, 2025
CWIP Less than More than
1 year 1-2 year -3 yesr 3 years Total
Projects in progress (A) 889,38 207.15 58.46 1,154.39]
Projects temporarily suspended (B}
Grand Total (A} + [B) 889.33 207.15 58.46 - 1,154.99




STEAMHOUSE INDIA LIMITED

CIN - U40300GJ2015PLC083493
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

(Al ambunts are stated in INR in Millions unless otherwise stated)

5)

Intangible Asset

Particulars Software & Trademark Patent Total

Other

Gross carrying value
As at April 01, 2023 3.22 0.09 - 3.31
Additions 3.47 0.01 - 0.07 3.55
Disposal
As at March 31, 2024 6.69 0.10 0.07 {: 6.86
Accumulated Amgrtisation:
As at April 01, 2023 0.66 0.02 . 0.68
Charge for the period 0.50 0.01 0.0 0.93
Dispasal
As at March 31, 2024 1.56 0.03 0.01 1.60
Carrying value as at March 31, 2024 513 0.07 0.06 5.26
Carrying value as at March 31, 2023 2.56 0.07 - 2.63
Gross carrying vailue
As at April 01, 2024 &.69 0.10 0.07 6.86
Additions 1.89 - - 1.89
Disposal -
As at March 31, 2025 B.58 0.10 0.07 a.75
Accumulated Amortisation;
As at April 01, 2024 1.56 0.03 D.01 1.60
Charge for the period 1.32 0.02 0.01 1.35
Disposal -
As at March 31, 2025 2.88 0.05 0.02 2.95
Carrying value as at March 31, 2025 5.70 0.05 0.05 5.80
Carrying value as at March 31, 2024 5.13 0.07 0.06 5,26




STEAMHOUSE INDIA LIMITED
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NOTES FORMING PART OF STANDALDNE FIMANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

{81 amounts cre stated in INR in Milliors arfess otherwise stoted)

6 MNoneCurrent Asses: F i Assats
As ot March Ay at March Asat April 3,
Particulars 2,202 31,2024 7073
Wholly owned Subaldiary company (ot cost}
Stoambouse Welfare Foundation g.la o.1¢ 0.0
Total value of Non Current | ekt 04d 0.5 010 |
7 Hon-Current Ackets: Other Financial Axyets
iy ar March As st Miwch AyatAprl ),
Particulars 21,202 31,2024 2023
Foord daposits with Banks With maturity mors than 12 morths (=, w321 756 3907
Fair vabuation of Security Daposit at dmortized Cost 410 53.85 3661
Total 117.92 6141 7568
*Lined Duposit is created a3 security agalnst letter of cradit taken and Bank gusrantes.
€  NoreCurrent Aazats: Other Nen-Current Azsety
Ba 38 March As 3t March AsatApdl 1,
Pacticulars 3,202 312024 Py
Capital advances 134.7¢ 2%31 .55
Employes Group Gratdlty Schams Fund [Net]{Refer Note 34) 2328 058 -
Toral 136.98 B0 .85
9 Current Assete: Inventonies(*)
Partieul A March AsatApnil, Anat hpril 1,
fars 31,2025 2023 2023
Lhamical 3190 280 105
Coal at plunt 44216 845.18 80.79
Cthars 1459 13.50 -
BED material 0.0 0.22 0.5
Ditsal 0.23 047 109
Tetal - #1401 461.27 [E%]
*n accordance WIth Ind AS 2, Iventories are measured af the kwer of cost and nel realsable value. The cost of Invantories comprises of all costs ef purchase, costs of convarsion and
wther costs Incurted It bringing the inventorias to 1helr present locatian and cond ltion.
10 Current Assets: Maanclal Assals - Trade Recelvables{®]

A3 at March Az mt March Azt April 1,

Particul
s SNI._,IUZS 31,2004 20023
Unsecured and conziderad gaod W2 230.28 19384
Less: Allowance for axpeciad eradit logs 475 0.04 1.89
Total 303 .57 230.14 191.95

*|n sucordance with INO AS 109-Financial instrurmants, Expectad credit loss IS 1e be provided far varksus ems of Financial Assets of the company. Teade Recetvabla being classified &8
Fitmnelal Aseat of thi company, Expacted cradit Loss & to be providad for on the basks of Simplified Approach as sllowsd under IND AS. 5¢ the chencas of impalvmen oF Trads

R ble are nagligibl ding te which tio material expected cradit losc ks
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NOTES FORMING PART OF STAMDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
(A1 smaynts mra stnbed in INR in Milioar unlers otherwize stoted}
Truce Aaceivables Ageing Schadule

Qutstanding For Pollowing periods from due dave of peyment®
Total
Partlculars Mﬁ“h: 8 G months - Lywesr 1-2 years 2:3 yuwre More than 3 yesrs|
A i 315t March, 2025: . ;
{ij Undi d Trade Racaivabl idersd good IT9d5 2802 - - 1 10247
{ii} Undisputed Trade Receivables - which have significant . . ; i
Incraasa in cred|t risk :
{lily Undisputsd Trad« Recelivables - cradit impairad . . - - E -
{iv} Disputed Trade Receivablas - considared good - . . . 4 -
{v) Disputad Trade Receivables - which have significant . . . R ]
increass in cradit risk -
Toual 37945 3.0 - - ] 30247
A3 8t 31wt March, 2024:
{Ilj Undiaputed Trade Racelvables - dered good 12054 350 5.0 0.66 057 30.28
{Ii} Undi i Trade Ruceivables - which have signilicant . i i ) .
Ineraasa (n cradit risk )
fiil) Undisputad Trade R blas - credit impairmd . - - - - -
{iv) Disputed Trade Recaivables - Idetad gocd . . . - - -
{v} Disputad Trade Receivables - which have significant i ) i
Incraasa |n cradit risk =
Total — 22054 3.50 5.02 D6 087 230.28
A st 1st Aprll, 2013:
{il Undi { Trade Recetvahles - idered good 171.47 470 17.08 0.5y - 193.64
{il} Undisputed Trade Receivables - which have significant . . . B .
Increasa in credit risk -
[in) Unellsputed Trade Receivables - credt impairad . - - - - -
{iv) Disputed Tradd Recaivaiing - considersd good - . - - - -
(v} Disgited Trade Recalvabisn - which have significant . B . B B
Incraase In cradit tisk ]
Total ) 17147 A7 17.09 957 - 163 84
11 Currant Assuts: Finenciat Assats - Cesh and Cash Equivabents
s March Asx at March As at April 1,
Particulars 31,2025 31,2024 2028
Balance with banks 52 12.59 10.97
Cash on hand 0.25 004 192
Total 0T 12.63 12.%0
12 Curremt Assete: Financial Asyets - Dther Bank Baimces
Asat March A ot Mch| AsatApriv 1,
Pardculaes 31,2029 31,2024 207
Fixed depotlts with banks with maturity less than 12 months {* o 55.01 184 86 1409
Total $5.01 ad6 14.09
* Fixod Dapesit i5 craated as sscurily against Letter of Cradit taker and Bank Guarantes.
13 Current Bssats: Fingnglal Asiets - Loans
At at Mth AL 31 March) As at April 1,
Portculars 32025 312024 2101
Loans end advances:
Drehers
Body Corporate - - on
Emplovess 280 - -
Toesl 2.00 - 002
14  Current Assets: Financial Axsets « Dthers
AutMm:l;I A3 gt March Ay at April 4,
Particulara 1,202 3
Advances recoverabia In cash 008 Q.08
Security deposits (*) 077 bE2
Qther Receivadiag 1542 142
Totel X 1727 7.0

* Spcurity Daposit 13 towards ihor term lnase *




STEAMHOUSE INDIA LIMITED
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NOTES FORMING FART OF STANDALONE AINANCIAL STATEMENTS FOR THE YEAR ENDED MARKH 33, 2035
AN omounts are stated in IVR [n Millions uniess otimewiss stated)
15 Oethar Cusrent Assets

A ot March As ot Mrch A atApdl 1,
Perticulers 91202 23,2024 1004
Amcunt raceivable st chiim 203 2097 -
Prapaid tnsurance & othar supenses WA %93 .06
Prapaid 1O Exponss 1445 B0 -
Advance to Notifind Arss duthority 007 i62 -
Advanca to Vendor 174.95 156,34 12792
TOS recuivable AT 77 443
TCS receivable 709 563 3.26
Balance with Tax authorities 1952 2831 35,95
Others 6.32 . -
Toual 250.73 200.08 18352 |




STEAMHOUSE INDIA LIMITED

CIN - U40300G)Z0L5PLCO83423
NOTES FQAMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 71, 2025
{Alf amounts are seated i fvi in Mittona unlexs rherwise stated}

16) Share Caphal
Al Share captal wuthorized, issusd, subscribed and paid up:

Ax ut March 31, 2025 A3 at March 31, 2024 Az at April 1, 2023

Particulars
Mo, of sharas Amount ) No. of shares Ameount (%) Nao. of shares Amownt {T)

Authorlzed Shere capital
Equity Shate Capital of € 2/- each [Refar Note & below) 32,50,00,000 £50.00 32,50,00,000 558.00 10,00.00,004 200.00
&50.00 650.00 200.00

Issund, subscribed & fully pald thars copitl
Equity Share Capital of % 2~ mach IRafer Hote A balow) 22,58,76,750 451 85 12,55, 76,750 451.95% 1.56,00,000 15400

Total 4%1.95 451.95 150,00
Note A:
IR £.Y. 2023-24, pursuarit to the Resclution of the members passed st the Annuat General Meeting of the Company held on 29th September, 2023, the Board of Directars of the Company allatted 15,00,00,000
Bonus Equity Shares of Bs. 2/- each to those chareholdars whase mames appaar in the Register of Members of the Campany a5 oh Record date be, 4/10/2023 in theratig of 2 {Two) Bonus sharet for avery 1
[One} Equity Share.
.IFF.¥. 2023-24, the Authorised share caphtal of the compary (nereasad fram Rs. 20,00,00,000/- (Rupees Twenty crore) to Rs, 45.00,00,000/- (Aupsss Farty-Five Crores) squity shares of Rs. 2/ (Rupees Twol
mach ranking pari passu with the axisting +quiry shares of company far dividend nghts, winding up Rghts or sey othar rights theract.
+in F.¥, 2023-28, pursuart to the Reszlubion of the members passed 21 the Ewtra Ordinary Genetdl Masting of the Company held on 2dth March, 2024, the Board of Di 1 of the Company allsttad §,75,750
Egulty Shares having face value of Rs. 2/- mach at premium of Re, 158/- sach on privats placerent basis,

B] The recancillation of the by of shares ding
Pyrticulary As 3t March 31, 2025 Ag 3t March 31, 2024 Azt Apl 1, 2023
Equity Shares 3t the beginning of the yra 22,59,76,750 7,50,00,000 30,00 000
Add: Equlty Shary Issue [Refer Nota A abave) 18,09,75,750 - 7.26.00,000
Less: Equity Share bought back - - : —_—
Equity Shares at the end of the year 22,5976 750 1259,75,750 2.50,00,000

€] Rights, praferences and restrictions attached to shares
Equity shares: Thurs I3 only ore class 51 Equity Shares having a par value of Rs. 2. Fach holder of aguity shares is sntitied to one vate par share heid and s antitlad to dividend, If daciered at the Annual

Ganeral Mesting. In the avant of [iquidation af the Company, the halders of aquity thares will be entitied to recelva the remaining sssets of the Company, after distribution of wll prefi lab ts. The
distribution will be in proportion 1o the numbar of aquity shares bald by the Fhereholders,

O] Ligt of sharws hobders who ara holding more than 5 % Equity Shares of the company

As at March 31, 2025 . Ax st March 3], 2024 As at Aol 1, 2023
Name of Sharsheldar
No. of Shares % of shareholding Ko, of Shares % of shavaholding No. of Shares % of sharehalding
\ishal Budnia 20,25,00,000 43.61% 20,25,00,080 89.61% 7,10,50,000 94.23%
E] shaves In tha praceding five years sllstted 35 fulfy psid up without payment being recelved In cagh [ banus shares £ bought back
As at March 31, 2025 A3 at March 31, 2024 As wtfApnl 1, 2023
| &b Aggragate humbor and class of shaens allottad as fully paid-up
R to iz} without pay t baing ived In cash. - . -
[B} Aggregate number and class of shares slattad as tutly paid-up by
- 15,00,00,000 £6,00,00,006

wiay of bonus shares, {Paid up value of Rs. 2 Each}

[Ch Aggregate number and class of shares bought back. . - -
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CIN - VA0300GI2015PLCOR3493

NOYES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
(Al amounts are stated in INR in Millions unless ctherwise stated)

F] Disclosure af Shara Holding of P ters and promoters group

As at March 31, 2025
Name of Shareholdar No. of Shares % of shareholding % Change during the
period
Promotess
Vishal Sanwarprasad Budhia 202,500,000 89.61% 0.00%
V5B Business Trust [Trustee: Vishal Sanwarprasad Budhia and Ritu 8,010,425 3.54% 0.00%
Vishal Budhia) ’
Budhia Business Trust (Trustae: Vishal Sanwarprasad Budhia and 6,387,000 2.83% 0.00%
Ritu Vishal Budhia)
VB Business Trust (Trustee: Vishal Sanwarprasad Budhia and Ritu 4,263,000 1.89% 0.00%
Vishal Budhia)
Promoter Group
Sanwarprsad Ramkurmar Budhia 100 0.00% 0.00%
Ritu Budhia 300 0.00% 0.00%
Bud hia Kumaresh Sanwarprasad 900,750 0.40% 0.00%
Pushpadevi Sanwarprasad Budhia 750 0.00% 0.00%
Sangeeta Gaurav Parasrampuria 50,000 9.02% -
Kamnal Yogesh Agarawal 900,750 0.40% 0.00%
As 3t March 31, 2024
Name of Shareholder No. of Shares % of shareholding % Clllng:.::rlw the
Pramoters
Vishal Sanwarprasad Budhia® 202,500,000 BO.51% 185.01%
V$8 Business Trust (Trustee: Vishal Sanwarprasad Budhla and Ritu 8,010,42% 3.54% -
Vishal Budhia}
Budhla Business Trust (Trustee: Vishal Sanwarprasad Budhia and £,387,000 2.83% -
Ritu Vishal Budhia)
V8 Business Trust (Trustee; Vishal 5anwarprasad Budhia and Ritu 4,263,000 1.59%
Vishal Budhia}
Promoter Group T
Sanwarprsad Ramkumar Budhia® 100 0.00% -99.99%
Ritu Budhla* 00 0.00% -99.98%
Budhia Kumarssh Sanwarprasad® 500,750 0.40% 2C0.00%
Pushpadevi Sanwarprasad Budhia* 750 0.00% 200.00%
Kamal Yogash Agarawa . §00,750 0.40% 200.00%

=Pursuant to the Resolution of the members passed at the Annual General Meeting of the Company heid on 29th Saptember, 2023, the Board
of Directors of the Company allotted 15,00,00,000 Bonus Equity Shares of Rs. 2/- each to those shareholders whose names appear in the
Registar af Members of the Company as on Record date Le., 4/10/2023 in the ratio of 2 (Twa) Bonus shares tor every 1 {One) Equity Share.

As at Aprll 1, 2023
Name of Shareholder No. of Shares % of shareholding x cham:e:u:rhg the
Promoters
Vishal Sanwarprasad Budhia® 71,050,000 54.73% 400.00%
Promoter Group
Sanwarprsad Ramkumar Budhia® 1,056,275 141% 491.29%
Ritu Budhia* 1,614,000 2.15% 279.94%
Budhia Kumaresh Sanwarprasad* 300,250 0.40% 400.00%
Pushpadevi Sanwarprasad Budhia* 250 0.00% A400.00%
Kama| Yogesh Agarawal* 300,250 0.40% 400.00%

# 1, Approval of the mambers of the company accorded In AGM dated 30/05/2022 for sub-divislon of 1 {Cna) Equity Share of the Company
having Face Value of Rs. 10/- 2ach (Rupess Ten) into 5 (Five) Equity Shares having Face Vatue of R5. 2/- {Rupee Two} each.

2. Pursuant to the Resolution of the members passed at the Annual General Meeting of the Company held on 30th September, 2022, the
Board of Directors of the Company allotted §,00,00,000 Bonus Equity Shares of Rs, 2/- each 1o those shareholders whose names appear inthe
Registar af Mambars of the Company as on Record date Le., 31/10/2022 in the ratio of 4 {Four) Bonus shares For every 1 {One) Equity Share.
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STEAMHOUSE INDIA LIMITED
CIN - 30300612015PLC083493

NOTES FORMING PART OF STANDALONE FINANCI AL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
(AN amounts a7e stated in INR in Millians unless otherwise sioted]
1B Nonr-Current Llabllities: Financiat Liabilities- ROU Liabllities

19 Nen-Current Liabilities: Financial liabilities-Borrowings

20

A5 at Maceh 31, A ot April 1,

Pariculars 2035 As at March 31, 2024 2023
Deferred Deposit from Custorhers (*) and {7%) 0.06 .75 174
0.06 0.75 1.74

* I accordance with IND AS 109-Financlal Instraments, the amaunt of interest free deposit for steam obtained from customer are valued at amaortised Cost with market rate of
interest at 7.30% per annum considered as per histoncal rate of State Bank of India as on March 31, 2025, March 31, 2024, and Apri! 1, 2023 respectively; unless Deposit is

repayable on Demand,

For the deposits on the date of transition, company has uset 3 ysars MCLR at 7.70%, to value it af amortised cast,

** Deposits received for Supply of Steam are repaysble after the period determined as per agreed terms subseguent to the date, Supply of Staam is commenced.

As at March 31, As at Aprll 1,
Particulars 2025 Ax ot March 31, 2024 2023
Secured at Amortised cost:
{Refer Annexure A for tarms of securities and detorls)

Term loan from Sanks 558.5¢ 20R.99 26498

Term laan from Other companies - - -

Vehicle Loan from Bank 7.21 4.22 o.04

Loan from NBFC 92.75 77.96 11181

Non Convertible Debentures 3Ind. A3 675.95 -
Unsecured at Amortised cost:

From Banks:

Term Loan From Bank - - 0.73
from Others;

+ From Body corporate - 12.21 11.00
Tatal 983.87 580.34 397.56
Nan Current liabilities: Other Financlal Liabilities

. As at March 31, As at April 1,
Particulars 2025 As 5t March 31, 2024 2023
Security Deposit for steami®) and {**} 72.07 .M a4.63
Total 79.07 79.20 44,63 |

Hote *

As per IND A% 108-Financial Instrumants, the amount of interest free deposit for steam obtained fram customer are valued at amortised cost with market rate of interest at
7.30% per annum considered as per histurical rate of State Bank of Intia as on March 31, 2025, March 31, 2024, and April 1, 2023 unless Deposit is repayable on Demand.

For the depasits on the date of transition, corpany has used 3 years MCLR at 7.70%, to value it at amortised cost.

Note **

Deposits received for Supply of Steam are repayable as per agreed 1erms with the customer.
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STEAMHOUSE INDIA LIMITED
CIN - U40200G.2015PLCO83493
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
fAK @amounts gre stated in INR in Millions unless otherwise stated}
21 Current Liabilities: Financlal Liabllitles - Borrowings

Barticulars As at M“d;; 21; As at March 31, 2024 Asat lp;g;;
Secured - At Amartlsed cost:
{Refer Annexure A for terms of secusities ond details)
Letter of Credit from Banks 374.24 326.89 210.0%
Bank overdraft 120.78 176.14 164.71
Working Capital Loans from Banks and NEFCS 200.00 200.00 205.97
Lnsecured:
Fram Banks:
Purchase Bill Disgaunting 85.66 - -
Credit Cargs 19.73 3.15 438
Current maturlties of Long-term Borrow|ngs:
Secured borrowings 340.18 339.83 7151
Unsecured borrowings - 0.71 4.15
Total 1,240.60 1,046.72 661.85

* Loans are repayable on demand,




STEAMHOUSE INDIA LIMITED
CIN - Ua0300GI2015PLC083493
NOTES FORMING PART OF STANDALONE FINANCI AL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
{All amounts are stoted in INR in Millions uniess otherwise stated)
23 Current Liabliltles: Financial Liabilitles - Trade Payables

Amount of interast paid under MSMED Act, 2006 atong with the amount of the payment made 1o the
suppliers beyond the appointad day during the year

paid but interest under MSMED Act, 2006 not paid]
Amopunt of interest acccued and remaining unpaid at the end of year

Ampunt of further interest remaining due and payabie even in the succeading year

Amaunt of Interest due and payable For the vear of delay in making payment {where the printipal fias been

W,
Particulars As at M”‘::; As at March 31, 2024 As 3t Apr
Due to Micro and Small Enterprises: {*)
For Goods 142 307 -
For Expenses & services 27.85 T8 593
Total D38 15.49 59
Due to other than Micro and Small Enterprises:

For Goods 715.76 56,81 146.21
For Expenses & services 5.2 52.51 §5.02
Total 750.97 349,32 211.22
[ Toml 780.35 363,81 217.15 |

("] Oue to Micro and Small entarprises- As per Micrs, Small and Medium Enterprises Developmant Act, 2006 (MSMED Act)

As at March 31, ) As st April 1,
Partlculars 2025 As at March 31, 2024 013
Principal amMount remaining unpaid to any supplier s at the end of the year 26.70 1549 593
Amount of interest due remaining unpaid to any supplier as at the end of the yaar 2.68 - -




STEAMHOUSE INDIA LIMITED

CIN - U303006GI2015PLCOB3493
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

{All amounts are stoted in INR in Millions unless otherwise stoted}

u

“Yrade Payablas Ageing Schaduls

Particulars Quistanding for follawing pariods from due date of payment | Total
Less than 1 year 1-2 years 23 years Mars than 3 years
Ag ot 315t March, 2025: .
{il MSME 28.14 - 124 29,38
{H) Others 750.02 n.as . 750.97
{#i} Disputed Dues - MSME - - - -
{iv} Disputed Duas - Dthers - - - - -
Total T76.16 .95 1.24 - 780.35
As at 313t March, 2024;
(i} MSME 14.21 1.28 - . 15.48
{K) Others 4148 525 1.94 6.01 333,67
{iii} Disputed Dues - MSME - - - - -
{iv) Disputed Dues - Others - - . . .
| Total 355.89 _6.53 1.94 ool 364,16
As at 1st Aprll, 2023:
{i) MSME 5.75 - n.17 5.9
{i} Others 209.65 1.52 0.05 - mn.2
{iii} Disputed Dues - MSME . - - - -
{iv] Digputad Dues - Othars - - - b -
Totet 215.40 112 0.22 . 212.15
Current llabiMtles: Other financlal Labilities
Particulars As at M.'td;::t As at March 31, 2024 As at Aprid 1,
TOS/TCS payable 237 3.76 aes
Sacurity depasits from o ] 31.76 a2 7331
Total 34.13 30.98 7.n
Current Liabifithes- Provitions
Particulary Roat “'"g‘s‘ As 9t March 31, 2024 Asat “’;:;_,;
Provision for Employee Benefits:
Salary & Reimbursements 1.568 5.54 513
Contribution to PF/ESI/PT 046 0.34 032
Employee Group Gratuity Scherme Fund [Net) - - 061
Provision for axpenses .06 853 855
Dther Provisians 110 . -
PT Payable 007 Q.07 :
[Total 16,25 13.58 1461
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STEAMHOUSE INDIA LIMITED
CIN - V403006 2015PLCO83393

NOTES FORMING PART CF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2035

Al amounts are stated in INR in Millins unless otherwise stoted)

7

Cther Currant Liabilities

Az at March 31, Ag at April 1,

Ll

Particulars 2025 As at March 31, 202 2023
Creditor for Capital Goods 252,13 113.18 Br16
Tax payabbe {Net) - - 5024
Advance from Debtors 40.79 28.96 18
Total 232,92 141,63 133.58
Turrent Tax Liahillties (Net)

As at March 31, As at April 1,
Particulars 2025 As at March 31, 2024 2023
Provision fer Income Tax 60.17 88.37 87,73
Tatal 60.17 B8.37 97,73
Reconelliatlon of Income Tax Provision provided for the current financial yaar: hsat Mar‘;us;; As at March 31, 2024 Asat Ap;;:?:
Income tax recognised in staternent of Profit and Joss
Current tag 60.17 88.37 97.73
Deferred Tax
[ A § Profit befare tax during the year/ period 389.75 436.19 447.01
Rate of taxation 25.168% 25 E68% 25.168%
Computed Tax expense 98.09 109,78 112,50
Tax effect of :
Gain{ioss) on remeasurernents of the defined benefits plan
Effective portion of gain/{luss) on hedging instruments in & cash flow hedge
Other Adjustment (37.92} [21.41) {14.78]
Amount of Tax Provislon on [ A} 80T 8837 97.713
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STEAMHOUSE INDIA UMITED
CIN - U30300G)2015PLC0S3403

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

_ {All amounts ore stated in INR in Millions unfess atherwise stated)
28 } Contingent Liabilities and Capital Commitments:

Particul As atMarch 31,  Asat March 31, As ar April 1,
artioutars 2025 2024 2023
Contingent Llabilities

In Respect of:

-GST 0.37 - -

- Litigations under Income Tax 0.01 0.32 -

- Qrder of Maharastra Industrial Development Carporation 3.68 - -

- Bank Guarantee 67.57 44.04 43.00
Tatal Contingent Liabilities 76.26 44.36 43.00
Capital Commitments

- Estimated amount of contracts remaining to be executed for

purchase of property, plant & equipments and not provided for 1,050.00 1.308.00 1,440.00
Total Capial Commitments 1,050.00 1,308.00 1,440.00




STEAMHOUSE INDIA LIMITED

CiN - U40300GJ2015PLC083493
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

{All amounts are stated in INR in Millions unless otherwise stated)

29

30

31

Revenue from Qperations
Particul For the year ended| For the year ended
ars March 31, 2025 March 31, 2024
Revenue from - Sale of products:
Sale of Steam 3,171.66 2,893.67
Sale of Nitrogen Gas 0.90 -
Sale of Coal 762.45 0.19
Sales - Dthers 16.04 23.24
Total 3,951.06 2,917.10
Other Income
Particulars For the year ended For the year ended
el March 31, 2025 March 31, 2024
Interest Income from Bank Fixed deposits 9.26 7.67
Interest Income from Others 3.80 1.81
Interest Income on lease deposits 1.42 1.72
Amortisation of Prepaid Deposit 0.69 0.99
Profit on sale of assets 1471 -
Gain and loss on remeasurement of financial Liability 1.08 -
Exchang.e Gain f{Loss} resultant from the transaction 0.52 0.76
ftranslation
QOther Income 2.20 0.35
Balances written Back 0.58 1.26
Total 34.23 13.46
Cost of Materials Consumed
Particulars For the year ended[ For the year endedl
March 31, 2025 March 31, 2024
Cost of Materials Consumed
Opening stock of material 4862.27 83.18
Add: Purchases during the year 1,513.85 2,153.70
1,976.11 2,236.88
Less: Closing stock of material {448.03) (462.27
Total 1,528.08 1,774.61




STEAMHOUSE INDIA LUMITED
CIN - U40300GJ2015PLC083493

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

{All arounts ore stated in INR in Millions unless otherwise stated)

32 Purchase of Stock-in-Trade

For the year ended For the year ended|
Particulars March 31, 2025 March 31,2024
Coal {*) 77134 0.19
Steam 539.10 a.01
Dthers 11,26 2142
Taotal 1,321.70 21.62

" {*) Coal Purchased is mainly used for the production of steam. However, it is also seld in the market by the
company. Due to uncertainty with respect to the quantity of coal to be held for sale, the company has shown

stock of coal under closing stock of coal,

33 Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade

Partl For the year ended For the year ended|
articulars March 31, 2025 March 31, 2024
Opening 5tock - -
Less: Closing stock 11.40 -
Total {11.40} -

34 Employes Banafits Expense
Particulars For the year ended| For the year ended|
March 31, 2025 March 31, 2024
Salaries and wages 81.26 66.70
Contribution to and provision for:
Provident and other funds 1.82 178
Retirement benefit {including contribution to Group 193 1.60
Gratuity} [Refer Note No. 47] ’ '
Share based payment expenses 4.96 -
Staff welfare expenses 198 6.73
Director's Remunaration 3.09 2.18
Total 95.05 78.99




STEAMHOUSE INDIA LIMITED
CIN - U30300GJZ015PLC083493

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

(Al amounts are stated in INR in Millions uniess otherwise stated)

35 Finance Costs

Particul For the year ended for the year ended
ars March 31, 2025 March 31, 2024
Interest Expenses (**) 103.89 75.09
Other Borrowing cost 8.38 413
Finance charges - Interest on lease 37.39 26.80
LC commitment charges 56.23 41.15
Interest on Debentures 2.48 26.55
Interest on Steam Deposit 0.52 1.00
Interest on late payment to Micro and Small enterprises 268 i
Interest on TDS - 0.14
Interest on G5T - 0.81
Interest on income tax 10.23 11.12
Total 221.80 186.78

** | accordance with IND AS 109 “Financial Instruments” and IND AS 113 "Fair Value Measurements", term
loans borrowed fram banks are financial instruments and accordingly the processing fee paid on bank loans is
valued at fair valuation and racognised as "Term loan deferred processiiig fee” which is amortised as "Deferred
interest expense” which is included in "Interest Expense" over the period of term loan using effective interest

rate for each bank loan taken during the year.

3§ Depreciation, Amortisation and Impairment Expenses

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Depreciation of property, plant and equipment 66.44 52.90
Amortisation of intangible assets 1.3% 0.93
Depreciaiton of right of use assets 36.99 2488
Impairment losses 8.16 -
Total 115.94 78.70




STEAMHOUSE INDIA LIMITED
CIN - U40300GJ2015PLC083493

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

{Ali amounts are stated in INR in Miilions uniess otherwise stated)

37 Other Expenses

For the year ended Far the year ended|
Particulars March 31, 2025 March 31, 2024
(A} Manufacturing Expenses
Labour charges 50.12 60.84
Consumption of store and spare 1.52 3.52
Utility charges ' 110.19 115.60
Factén,r Expenses 2,87 328
Freight Expenses 0.06 0.02
Fly Ash Expense 1.83 5.48
Repair & Maintenance 28.84 52.73
Lozding and Unloading Expenses 14.48 10.22 |
Insurance machinery, factory, etc. 4.54 1.36
Transportation expenses 6.72 2.24
Condensate Water 1.30 4.73
Total {A) 222.46 260,03
(B) Administrative Expenses
Legal & professional charges 12.49 12.00
Director Sitting fees 1.60 1.90
Insurance expenses 0.14 0.13
Rent, rates, taxes & duties 16.57 16.45
Repairs & maintenance (Aircraft) 2.09 -
Aircraft handling charges 0.47 -
Penalty Expenses 0.61 0.35
Internet Expense 0.32 0.10
Late Payment charges 2,32 Q.69
Travelling & Conveyance Expenses 7.74 3.40
Office Expenses 2.88 5.20
Membership & Subscription Fees 0.90 1.05
Direct Tax Expense 3.12 0.06
Stationery & Communication expenses 141} 1.05
AMC CHARGES .83 0.42
Indirect taxes expenses .69 1.68
Contribution to Political Parties "3.50 -
Donation .20 0.82
Balance written off 0.08 3.44
Security charges 3.33 2.67
Payments to Auditor [Refer Note below) 1.75 2.07
Training expenses {Aircraft) 3.86 -
Aircraft parts 0.87 -
C5R expenditure 6.99 4.03
Notified Area Tax 0.86 1.20
Application Fees 0.05 0.46
Other Administrative Expenses 1.187
Total (B) IN, 76.87
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NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

{All amounts are stated in INR in Millions uniess otherwise stoted)

(C) Selling & Distribution Expenses

Bad debts written off D.06 10.87
Provision for Expected Credit Losses 4.71 0.04
Cornmission and Brokerage 9.41 6.74
Packing expense - 0.00
Advertisement, business promotion and Seminar expenses 10.87 19.93
Total {C} 25.04 37.58
Grand Total (A)+{B}+[C) 324.37 357.82
Note: Payment to Auditors
Particul For the year ended For the year ended
articwiars March 31, 2025 March 31, 2024
1. As Auditors 1.75 1.75
2. As advisor in any other capacity in respect of:
i. Company law matter - -
ii. Taxation matters - -
iii. Management Services - -
iv. In other matters . 0.32
Total 1.75 2.07
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38} Earnings per share (EPS]

Particulars For the Year Ended For the Year Ended|
Mareh 31, 2025 March 21, 2024

Profit attributable to equity share holders 31171 271.36
Weighted average number of Equity Shares for calculating Basic EPS (No. ) 22,56,76,750 22,50,08,028
Weighted average number of Equity Shares for calculating Diluted EPS {No.) 22,60,24,921 22,50,08,028
Earnings per share - Basic 1.38 1.21
Earnings per share - Diluted 1.38 " 121
Face valug per share (%) 2,00 2.00

* _InF.Y. 202223, approval of the members of the company was accorded in AGM dated 30/09/2022 for sub-division of 1 (Gne) Equity Share of
the Company having Face Value of Rs. 10/- each (Rupees Ten} Into 5 {Five} Equity Shares having Face Value of Rs, 2/- (Rupee Two} each.

-InF.Y. 2022-23, pursuant to the Resolution of the members passed at the Annual General Meeting of the Company held on 30th September,
2022, the Board of Directors of the Company allottad 6,00,00,000 Benus Equity Shares of Rs. 2/- each to those shareholders whose names
appear in the Register of Members of the Company as on Record date i.e., 31/10/2022 in the ratio of 4 {Four) Benus shares for every 1 (One)

Equity Share.

-In F.Y. 2023-24, pursuant to the Resolution of the members passed at the Annual General Meeting of the Company held on 25th September,
2023, the Board of Directors of the Company allotted 15,00,00,000 Bonus Equity Shares of Rs. 2/- each to those shareholders whose names
appear in the Registar of Members of the Company as on Record date i.e., 4/10/2023 in the ratio of 2 {Two) Bonus shares for every 1 {One)

Equity Share.

- Pursuant ta these changes, weighted average number of shares were adjusted from the beginning of the ealiest period reported.
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NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025 .
{Af omounts are stated (n INR in Milons uniess ctherwise stated)
1% Ratiox
For the vear endad March| For the year ended March
N b at, 2025 31, 2024
Ratigs Denom[na‘t::d % Change feason for varlence
Amount Ralka Amound Ratic
cutrent Ratla Current Assets 1.150.28 0.46 113510 .57 3130 Trade payables autstending at year mnd and borrowings are
Current Liabilizy 1,501.62 1,785 .63 increased as compared tO previous year
Total Debt 2,714.50 2,198,058
Deabt-Equity Ratio 2.05 2.22 765
‘Sha rehplders' Equity 1,324.57 1.035.44
Earning for Debt Service §74.88 488.50
Detit Servica 120 1.25 -3.54
Coverage Aatio
Dokt service 432.14 36198
FAT 211.71 ¥71.86
Raturn an Equity 0.26 0.34 2208
Ratio ]
AvE. Sharcholders' Equity 1,280.01 B01.93
(Cost of goods sold 2,858.38 1,796,232
i T
nwentory Turnover 615 6.59 56
Ratio
Average Inventory 461.64 27272
o vabl Met Credit 5ales 355106 2,917.10
T R '
T‘::n:v::;a:o © 1a.83 1352 [Ee
AvE. Accounts Receivable 26636 *1.10
Net credit Purchase 1,83554 2,175.32
Tradae Payables a85 7.48 3375 Trade payables cutstand ng at year end have increased 2s compared
TUrover Ratio - ! ' 10 previous year
Avg. Trade Fayabies 57158 250.58
Net Capital Net Sales 3,951.06 2.917.10 Trade payables cutstanding at year end and borrowings are
Turno\ir Ratio -1.452 -4.54 -40.21 [increased as compared to previous year resulting Increass in current
Working cepital (1,351.35} {s90.53] Hataities
Net Profit 31171 271.86
et Profit Ratio n.os [ils ] -15.35
et Sales 3195106 2,91718
EBIT . 60132 E07.75
T ital
E::;m Copha 0.14 piz | e
E
Capital Emplayed §1738% 3,454.18
Note {1} - The Company hay Invastments oMy In the equity shares of companies and
Rsturn on there are no dividends or other returhs fram the contas nies for the current periad
|nvestment and previous yesrs s such the disclosure of this ratio#s not applicable to the HA

Company.
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{All amounts are stated in INR In Milliens unless otherwise stated)

40} Risk managetment
The Company's activities expose it to market risk, liquidity risk, credit risk and commodity risk.
A, tiqukdity Risk -

Liquidity risk refers to insufficiency of funds to meet the financial obligations. Liquidity risk management implies
maintenance of sufficient cash and the availability of funding through an adequate amount of committed credit lines to
meet abligations when due.

Maturities of financial liabilities:

The Company’s remaining contractual maturity for its finandial liabilities with agreed repayment periods is given below.
The tables have been drawn up based on the undiscounted cash flows of financial lisbilities based on the earliest date on
which the Company can be required to pay. The tables include both interest and principal cash flows. The contractual
miaturity is based on the earliest date on which the Cormpany may be required 1o pay.

Particulars As at Mareh 31, 2025

Larrying Amount Within 12 months After 12 months
Borrowings 2,229.47 1,240.60 988.87
Lease Liability 485.37 77.22 408.15
Trade payables 780.35 780.35
Other financial liabilities 113.27 34.13 79.13
Total non-derivative liahilities 3,608.46 2,132,30 1,476.16|
Particulars As at March 31, 2024 :

Carrying Amount Within 12 months After 12 months
Borrowings 202706 1,046.72 980.34|
Lease Liahility 270,28 49,22 221.05
Trade payables 364.81 364.81
Other finandial liabilities 160.18} BO.98 79.20
Tatal non-derivative fiabilities 2,822.33 1,541.74 1,280.59|

As at April 4, 2023

Particulars Carrying Amount Within 12 months After 12 months
Borrowings 1,059.41 661.85 357.56
Lease Liability 197.84 16.12 181,72
Trade payables 217.15 217.15
Qther flnandial iabilities 121.84 77.21 44.63{
Tatal non-derivative liabilities 1,596.25 972,33 623.91)

The inflows/{outflows) disclosed in the above table represent the contractual undiscounted cash flows ralating to
derivative financial liabilities held for risk management purposes and which are not usually closed out before contractual
maturity.
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B. Credit risk

The concentraticn of cradit risk is very limited due to the fact that the customer base is large and widely dispersed and
secured with security deposit. Credit risk is the risk of financial loss to the Company if a customer or counter-party to a
fimancial instrument Fails to meet its contractual obligations, and arises principally from the Company's receivables from
customers. The Company’s exposure to credit risk is influenced mainly by the Individual characteristics of each customer.
The Company is dependent on the damestic market for its business and revenues. However, management alse considers
the factars that may influence the credit risk of its customer hase, including the default risk associated with the industry
and country in which customers operate. Exposures to credit risk The Company is exposed to the counterparty credit risk
arising from the possibility that counterparties might fail to comply with contractual obligations. This exposure may arise
with regard to unsetiied amount. The Company's credit policies and practices with respect to distribution areas are
designad ta limit credit exposure by collecting security depasits prior ta providing utility services or after wiility service
has commenced according to applicable regulatory requirements,

Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the
creditworthiness of custamers to which the Company grants credit terms in the normal course of busingss, On account
of adoption of Ind AS 109, the Company uses expected cradit loss model to assess impairment loss or gain. The Company
uses.a matrix to compute the expected credit loss allewance for trade receivables. The provision matrix takes Into
account available external and internal credit rsk factors and Company's historical experience for customers;

+ The company has not made any pravision on expacted credit loss on trade receivables and other financials assets,
based on the management estimates.

» Credit risk on cash and cash equivalents |s limited as the Company generally invests in deposits with banks and
financial institutions with high credit ratings assigned by domestic credit rating agencles.

C. Market Risk

Currency Risk -

The Campany is exposed to foreign exchange risk arising from foreign currency transactions, primarily with respect to
the LISD Foreign exchange risk arises fram future commercial transactions and recognised assets and liabilities
denominated in a currency that is not the company's functional currency. The risk is measurad through a forecast of
highly probable foreign currency cash fiows. The objective of the hedges is to minimisa the volatility of the cash flows of
highly probable forecast transactions by hedging the foreign exchange inflows on regular basis. '

Currency risks related to the principal amounts of the Company’s foreign currency receivable/ payables have not been
hedged using forward contracts.

Exposure 16 currency risk .

Particulars As at March 31, 2025, As at March 31, 2024 As at April 1, 2023
usD usp UsD

Financial lnstruments

Trade payables - -

Net financial position exposure . -

Interest risk

The Company has exposure to interest rate risk, arising principally on changes in Marginal Cost of Funds based Lending
Rate (MCLR). A fall in the discount rate which is linked to the Government Security Rate will increase the present value
of the liability requiring higher provisien. A fall in the discount rate generally increases the mark to market value of the
assets depending on the duration of asset.

As at March 31, 2025 As at March 31, 2024/ As at April 1, 2023

Fixed Rate Borrowings (*) 15.14 9.64 44,03

Variable Rate Borrowings 2,214.24 465.30 596.41
re

-[*} This barrowing does not include the borrowing from releted parties and current borrowings
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(All amounts are stated in INR in Miliians urnless otherwise stated)

interest rate risk sansitivity:
The below mentioned sensitivity analysis is based on the exposure to interest rates for floating rate borrowlngs. For this
it is assumed that the amount of the floating rate liability outstanding at the end of the reporting pariod was
outstanding for the whole year, If interest rates had been 100 basis points higher or lower, other variables being held
constant, following is the impact on profit before tax:

Sensitivity Analysis ) Impact on Profit Before Tax
As at March 31, 2025 As at March 31, 2024 As at April 1, 2023
Increase by 100 basis points 22.14) (4.69) {5.96)
Decrease by 100 basis. points 22.14 4.69 5.96
D. Commodity risk

The commodity exposure is mainly on account of Coal, a substantial part of which is a pass through cost and hence the
commodity price exposure is not likely to have a material financial impact on the Campany.

The Company has exposure to USC / INR exchange rate arising principally on account of import of coal. The Company
does not follow a policy of hedging for such exposures and actual rupee costs of import of coal are substantially passed
on to the consumers, because of which such commeodity price exposure is not likely to have a material financial impact
on the Company.

41] Capital management

The Company's capital comprises equity share capltal, surplus in the statement of profit and loss and other equity
attributable to equity holder,

The Campany's objectives when managing capital are to :

- safeguard their abitity to continue as a going concern, so that they can continue to provide returns for shareholders
and benefits for other stakehaolders, and

- maintain an optimal capital struzture to reduce the cost of capital.

The Cornpany monitars capital using debt-gquity ratio, which is net debt divided by total equity. These ratios are
iMustrated below :

Particulars As at March 31, 2025 As at March 31, 2024 As at April 1, 2023
Total Borrowings ' 2,229.47 ’ 2,027.08| 1,059.41
Lass: Cash and Cash Equivalent 21.77 12,63 12.90
Net Lizbility 2,207.70 2,014.43 1,046.51
Total Equity 1,324.57 1,035.44 568.42
Nat Debt-Equity Ratie : 1.67 : 1.95 1.84

42) Empleyese Beneafits

Employee Gratuity fund scheme s for the purpose of the Defined Benefits. The Company is making annual contributions
for gratuities to funds administered by trustees and managed by insurer {LIC} for amounts nctified by the insurer. The
present value of obligation under such defined benefit plan is determined based on actuarial valuation carried out by an
independent actuary.

The Company has paid premium under Staff Gratuity EGGS Scheme with the LIC. Accordingly, all the required disclosures
are provided in the financial statements ta the extent details available from actuarial valuation report and LIC gratuity
valuation report respectively. '

These plans typically expose the Group to actuarial risks such as: Investment risk, interest rate risk, longevity risk and
salary risk.
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Concentration risk:
Plan is having a concentration risk as all the assets are invested with the insurance company and a default will wipe out

all the assets. Although probability of this is very lass as insurance companies have to follow regulatory guidelines. .

Inwastment risk
The present value of the defined benefit plan liability is caleulated using a discount rate which is determined by

reference to market ylelds at the end of the reporting year on government bonds. If the return on plan asset is below -
this rate, it will create a plan deficit. Currently, for the plan in India, it has a relatively balanced mix of investments in
government securities, and other debt Instruments.

Salary risk:
The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As

such, an increase in the salary of the members more than assumed level will increase the plan’s Hability.

Charge to the Statement of Prafit and Loss based on Defined Contribution Plans

Particolars As at March 31, 2025 As at March 31, 2024
Employer's contribution to

Provident Fund 1.39 142
Erployer's contribution to ESIC 0.43 0.36

Total 1.B1 1.78




STEAMHOUSE INDIA LIMITED

CIN - LA0300GI2015PLCOBIA93
NOTES FORMING PART OF STANDALOME FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

{All groounts are stated in INR in Millions unjess otherwlse stated]

43} Falir Value Measuremant Financial Instruments by category (net of ECL Provision)

Classificetion of financial assets and flnanclal liabilities:

Particulars As at March 31, 2025
Carrying Amount FYTPL FTOC Amortized Cost
Finangial Assats
Loans 2.00 - 2.00
Investments 0.10 - - .10
Cash & Bank balances 21.77 - 21.77
Othar Bank Balance 55.01 - - 55.01
Trade Receivables 302.47 - 302.47
Other Financial Assets 135.19 - - 135.19
518,55 - - 516.55
Financdial Liakiitles
Bormowings 2,229.47 - - 2.229.47
Trade payables . 780.35 - - 780.35
Dther financial liabilities 598.64 - 593.64
3,608.46 - - 3,608.46
As at March 31,2024
Particutars Carrying Amount FVTPL FVTOO____ Amortized Cost
_Financial Assats
Loans - - - -
Investments 0.10 - 3 0.10
Cash & Bank balances 1263 - - 12.63
Other Bank Balance 184.86 - - 184.36
Trade Reteivables 230.24 - - 230.29
Other Financial Assets 7B.43 - - 78.43
506.26 - - 506.26
Financdial Uabilities
Berrowings 1,027.06 - - 2.027.06
Trade payaiies 364.91 - 364.81
Other financlal liabilities 160,18 - 16).18
2,552.06 - - 2,552.06
As ot April 1.2023
Particulers Carrying Amount FVTPL WIOO  Amortied Cost
Financial Assets
Loans 0.02 - 0.02
Investrments 0.10 - 0.16
Cash & Bank balances 12.90 - 12.99
Othar Bank Balance 1409 - 14.08
Trade Receivabl . 191.95 - 191.95
Other Financial Asiets 7708 - 7708
296,14 - u 296.14
Financial Labilities
Sorrowings 1,059.41 - 1,059.41
Trade payables 217.1§ s 217.15
Other financial liabilities 121.84 - 121.84
1,398.40 - - 1,398.40
Financlal assets and liabilites which are measused at amortised cost for which fair values are disclosed
Particulars As at March 31, 2025 As at March 31, 2024 As at April 1, 2023
Carrying Valua Falr Value Carrying Value Falr Yalue Carrying Valpe Falr Value
Financinl Assets
Loans 2.0 2400 - - 0.02 2,02
Investments 0.10 £.10 £.10 - 0.18 0.10 0.10
Cash & Bank balances 21.77 21.77 12.63 12.63 12.90 12.90
Qthar Bank Balance 52.01 55.01 134.86 184.86 14.09 14.09
Trade Receivables 302.47 302.47 230.24 230.24 191.95 191.95
Other Financial Assets 135.19 135.19 78.43 78.43 ?7._?3 77.08
516.55 516.55 506,26 506.26 256,14 296.14

Finandal Lishillties
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Borrawings 2,289.47 2,229.47 2,027.06 2.022.06 1.059.41 1,089.41
Trade payables 780.35 780.35 364.81 354.81 217.15 217.15
Qther financial llabllities 598.64 538.64 160.18 160.18 12184 121.84

3,608.45 1,608.46 1,552.06 2,552.08 1,398.40 1,398.40
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44, Disclosures for Carporate Sacial Responsibility
The Company has constituted a Corporate Social Responsibility {CSR) Committee as per Section 135 and

schedule VIl of the Companies Act, 2013 (the Act) read with the Companies (Corporate Social Responsibility
Policy) Rules 2014.

As per the provisions of the Act, the company is required to spend at least 2% of the average net profits of the
company made during the three immediately preceding financial years.

The total expenditure incurred on CSR activities during the year ended March 31, 2025 is INR 6.99 million
{March 31, 2024: 4,35 million)

Following are the details of amount spent:

Particulars For the year ended| For the year ended
March 31, 2025 March 31, 2024

{i) Construction / Acquisition of any asset - -

(i) On Purpose ather than {i) above 6.93 4,35

Following are the additiena! details regarding CSR Expenditure

Particulars For the year ended| For the year ended

March 31, 2025 March 31, 2024

Gross amount required to be spent towards CSR u/fs 135 of the €.99 439
Companies Act, 2013(A) ) )
Excess amount spent of previous year 0.32 .36
Net amount to be spent tewards CSR (A) 6.67 4.03
Amount approved by the board to be spent during the year 6.97 4.35
Amaount Spent during the year {B)

{a) Construction / Acquisition of asset

{b) Others .93 4.3%

Excess / {Shortfall) (A) - (B} 0.26 0.32
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45. Employee's share based payment plans
Steamhouse india Limited Employ=e Stock Option Plan 2024

During the year ended March 31, 2025, the Company implemented its Employee Steck Option Plan 2024 ("ESOP 2024" or "ESOP Scheme
or "the Plant"}. The plan was originally approved by the members of the Company on July Sth, 2024 and su bsequently options were
granted on lanuary 18th, 2025 which were approved by Nomination and Remuneration Committee of the Board of Directors, The plan
enables grant of stock options to the eligible employees of the Company not exceeding 11,29,884 options, which is 0.50% of the pzaid-up
equity share capital of the Company as on March 31, 2025, Further, the stock options to any single employee under the Plan shall not

- exceed 0.50% of the issued capital of the Company, at the lime of grant of options, during the tenure of the Plan, subjact to prior specific
approval from mambers of the Company through a special resolution to this effect is obtained.

(a) Details of stock aptions and Fair value af stock options granted:

Partioulars
Grant Date lanuwary 18, 2025

12 manths from the date of grant or 9 months from date of
vesting Period listing of equity shares {IFO) whichever is later
Maximum term of option granted S yaars
Fair Value as on Grant date (IMR per option) B6
Exarcisa price (INR per aption) 2
iethod of valuation Discounted Cash Flows Method
Dividend yield (%) 0.00%
hethod of Settlement Equity shares
{b) Movement of optians:
Particulars For the year ended March 31, 2025 For the year ended March 31, 2024
Balance as at the beginning of the year - -
Options granted during the year 6,18,622 .
Options exercised during the year _ ’ - -
Cotions lapsed during the year - -

|ealance as at the end of the year 6,18,622 .

|Number of options excercisable at the year end - .

{¢) During the year ended March 31, 2025, the Company has recognised an expense of INR 4.96 million {March 31, 2025: Nil)
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46) Related Party Disclosure
As per Ind AS 24, the disclosures of transactions with the related parties are as follows:

1. List of related partles

No Name of the Related Party Nature of Relationship
1 | Vishal Sanwarprasad Budhia Directors of the company
2 | Ramprakash B Sharma Directors of the company
3 | Yadav Lalankumar Dayanand Directors of the company
4 | Vinay Omprakash Sonthalia_ Directors of the company
5 | Richa Manoj Goyal -Directors 6f the company
& | Baldevsingh Yogendrasingh Rathod Directors of the company
7 | Vaibhav Gattani Key Managerial Personnel
8 | Shyam Bhadresh Kapadia Key Managerial Personnel
8 | Steamhouse Welfare Foundation Wholly-owned subsidiary
10| Sanjoo Dyeing & Printing Mills Private Limited Companies under the same management
11| Sanjoo Filaments Private Limited Companies under the same management
12 | Steamhouse Care Foundation Companies under the same management
13| Steamhouse Green Private Limited Companies under the same management
14| RawvVentures LLP Companies under the same management
15| Sanjoo Prints Private Limited Companies under the same management
16| Steam House Enviro Private Limited Companies under the same management
17 Brickcrest Infrasol Private‘ Limitajd FFormerlv Companies under the same management

known as Steamhouse Private Limited)

18 | Sanjoo Dyeing INC Companies under the same management
19| Green Energy Parties Related to Director
20| Vishal Sanwarprasad Budhia HUF Parties Related to Director
21| Shri Tormal Prints Pvt Ltd Parties Related to Director-
22| Sneha Fashions Private Limited Parties Related to Director
23| Shree Ambaiji Fibres Private Limited Parties Related to Director
24| Ecocept Bio Renewables LLP Parties Related to Director
25| Sanwarprsad Ramkumar Budhia Relative of Key Management Personnel
26| Sanwarprasad R Budhia HUF Relative of Key Management Personnel
27| Ritu Bugthia Relative of Key Management Personnel
28| KhushiBudhla Relative of Key Management Personnei
29| Zheel Budhia Relative of Key Management Personne!
30| Kamal Yogesh Agarawal Relative of Key Management Personnel
31| Budhia Kumaresh Sanwargrasad Relative of Key Management Personne|
32| Pushpadevi Sanwarprasad Budhia . Relative of Key Management Personnel
33| Budhia Nita Devi Relative of Key Management Personnel
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1), Transactions entered with the related party (excluding compensation paid)

Name of For the year endedl For the year ended
the related party Nature of Transaction March 31, 2025 March 31,2024
Sanjoc Dyeing & Printing Mills Put Ltd Interest Expense 4,32 5.08
Sanjoo Dyeing & Printing Mills Pvt Lid Loan Obtained 795.84 365.71
Sanjoo Dyeing & Printing Milfs Pvt Ltd Purchase 328.45 57.00
Sanjoo Byeing & Printing Mills Pyt Ltd Rent - 38.3%
Sanjoa Dyeing & Printing Mills Pvt Ltd Purchase of Fixed Assets 63.36 -
Sanjoo Dyeing & Printing Mills Pvt Ltd . Repayment of Loan Obtained 800.16 366.36
Sanjoo Dyeing & Printing Mills Pyt Ltd Sales 056,02 £5.18
Sanjoo Filaments Pvt Ltd Loan Obtained - .02
Sanjoo Filaments Pvt Ltd Re payment of Loan Obtained - 0.02
Sanjoo Prints Pvt Ltd Interest Expense 8.95 -
Sanjoo Prints Pyt Ltd Loan Obtained 61.18 -
Sanjoo Prints Pvt Ltd Purchase - 52,34
Sanjoo Prints Pvt Ltd Purchase of Fixed Assets 422 2,29
$anjoo Prints Pvt Ltd Rent 1.24 20.14
Sanjoo Prints Pvt Ltd Repayment of Loan Obtained 62.13 -
Sanjoo Prints Pyt Ltd Sales - 74.17
Vishal Sanwarprasad Budhia Loan Obtained 1.03 27.02
Vishal Sanwarprasad Budhia Repayment of Loan Obtained 1.03 27.02
Khushi Budhia Salary 0.06 0.19
Zheel Budhia Salary 0.06 -
Steambouse welfare foundation Donation Given 2.25 0.96
Sanjco Dyeing INC Rent Expense 3.37 -
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. Accounts Balance with the related party

Name of
T As at March 31, 2025 Asat 31,2024 Asat 11, 2023
the related party Balance Type March April
Sanjoa Dyelng & Printing . .
. . .30 1.
Mills Pyt. Ltd. Creditors 104.31 1.29 )
Sanjoo Dyeing & Printing
. . D0
Mills Pvt. Ltd. Deposit given 15.00 15.00 15.0
Sanjoc Dyelng & Printing| Advance to Supplier / i . 799
Mills Pvt, Ltd, Debtors )
Green Energy Advance to Supplier - - 25.07
Sanjoo Prints Pvt Ltd Creditors 5.76 2.51 2.24
Sanjoa Prints Pvt Ltd CDebtors - - 3.74
IV. Compansation to Directors and Key Managerial Person
Name of For the pariod ended|  For the period ended|
the related party Transaction Type March 31, 2025 March 31, 2024

Vishal Sanwarprasad
Budhia Salary 0.84
Shyam Bhadresh Kapadia| Salary 1.01 0.78
Vaibhav Gattani Salary 4,80 4.30
Richa Goyal Director Sitting Fees 0.60 0.55
Vinay Omprakash .
Sonthalia Director Sitting Fees 0.70 0.80
Rathod Baldevsinh Diractor Sitting Fees 0.35 0.55
Yogendrasinh
Ramprakash B Sharma Director Rernunaration 1.80 158
Yadav .Lalankumar , .
Dayanand Director Remunaration 0.59 0.50
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NOTES FORMING PART OFf STANOALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

{All amounts are stated in INR in Millions unless otherwise stoted)

47, Disclosuras for Defined Benafit Plans based on Actuarial Valuation Reports

Mortality Rate During Employment

Martailty 2012-14 (Urban)

For the year anded For the year ended

March 31,2025 March 31,2024

Expected Return on Plan Assets 6.92% 7.21%
Rate of Discaunting 6.92%| 1.21%
Rate of Salary increase 7.00%) 7.00%|
Rate of Employee Turnover 3.00% 3.00%
indian Assured Lives Indian Assured Lives

Mertality 2012-14 {Wwban)

A. Changa in the Preseat Value of defined benefit obligation -

For the year ended For the year ended
Particulars March 31,2025 March 31,2024
Presant Value of Benefit Obligation at the Beginning of the Year 6.05 4.08
Interest Cost 0.41 0.31
Current Service Cost 1.58 1.55
Past Service Cast - -
Liabllity Transferrad In/ Acquisitions -
{Liakility Transferred Qut/ Divestments) . -
{Gains)/ Losses en Curtallment - .
{Liabilities Extinguished on Settlement) - -
{Benefit Paid Directly by the Employer) {1.84) -
(Berefit Paid Fram the Fund) {0.33) .13}
The Effect Of Changes in Foreign Exchange Rates - -
Actuarial (Gains)/Losses on Obligations - Dwe to Charge in ] i
Demographic Assumptions
Actuarial (Gains)/Losses on Obligations - Due to Change In Financial 0.25 017
Assumptions i '
Actuarial {Gains)/Losses on Obligations - Due to Experience (0.26} 0.08
Prasant Value of Benafit Obligation ut the End of the Year 6.26 6.05
6. Changes in the Fair Value of Plan Assets -

For tha year ended For the year ended
Partieutars March 31,2025 March 31,2024
Falr Vailue of Plan Asseis at the Baginning of the yesr 6.74 3.47
interest iIncome 0.46 .26
Contributlons by the Employer 1.61 3.14
Expected Contributions by the Employess - -
Assets Yransferred In/Acquisitions - -
{Assets Transferred Out/ Divestments) - -
{Benefit Paid from the Fund) [0.33) 10.13)
{Assets Distributed on Settlements) - :
Effects of Asset Ceillng - -
The Effect of Changes In Foreign Exchange Rates - -
Raturn on Plan Assets, Excluding Interest Income 0.06 0.00
Fair Valua of Plan Assels at the End of the Year 8.53 6.74




STEAMHOUSE INGIA LIMITED
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NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

{&lt amounts ore stated in INR in Millions unfess otherwise stated]}
€. Amount Recognlzed in tha Balance Sheet -

icul For the year ended For the year wded'l
Particulars March 31,2025 March 31,2024
(Present Yalye of Benefit Obligation at the end of the year) (6.26) (6.05)|
Fair Value of Plan Asseis at the end of the year 853 6.74
Funded Status (Surphus/ (Deficit)) 3.28 0.69
Nat (Liability}/Asset Racognized In the Balance Sheet 228 0.69
D, Net interest Cost for the Year
: \ For the year ended For the year antled
Particulars March 31,2025 March 31,2024
Present Value of Benefit Obligation at the Beginning of the year 5.05 4.08
{Fair Value of Plan Assets at the Beginning of the year) (6.74) (3.47)
Net Liability/{Asset} at the Beginning (0.69) 0.51
tnterast Cost 0.41 0.31
{interest Income) (0.46) 0,26,
Net Interest Cost for Current Year {0.05) 0.05
E. Expanses Recognized in the Statement of Profit or Loss for the Vear
particul For the year ended For the year mdnl'l
arllculars March 31,2025 March 31,2024
Current Service Cost 1.98 1.55
Net Intarest Cost {0.05) 0.05
Fast Sarvice Cost - -
{Expected Contributions by the Employees} - -
{Gains)/Losses on Curtaliments And Settlemnents - -
Net Effect of Changes in Foreign Exchange Rates - -
E&EHRS Rewggi_zed 193 1.60
F. Expenses Recognized in the Other Comprehensiva Income {OC1) for the Year
For the year ended For the year ended
Pariculars March 31,2023 March 31,2024
Actuarial [Gains)/Losses on obligation for the Year {0.01) 0.25
Return on Plan Assets, Excluding Interest Income {0.06) £0.00)|
Change in Asset Ceiling - -
Net (lncomel/Expense For the Year Recognized in GO {0-07}‘ .25
G. Balance Sheet Reconclllation -
For the year eudod'l - For the year ended
Particulers March 31,2025 March 31,2024,
Opening Net Liability {0.68)| 0.61
Expenses Recognized in Statement of Profit or Loss 193 1.60
£x1 Recognized in OCI (0.07) 0.25 |
Net Liabl(ty/{Asset} Transfer In - -
et {Liabllity)/Asset Transfar Out - -
{Beneflt Paid Directly by the Emgloyer) (1.84) -
{Efnployer's Contribution} {1.61) {3.14
Net Liabllity/{Asset] Recognized In the Baance Sheet {z.28)) {0.69)
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NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
{Alt cmounts are stated in INR in Millions unless otherwise stated}

H. Category of Assets -

For tha year anded For the year ended
Particulars March u,znst March 31,2024
Insurance fungd 853 6.74
Tatal 8.53 674
1. Other Detalls -
For the year anded For the year ended
Particulary March 31,2025 March 31,2024
Mo of Members in Service 197 179
Per Month Salary For Members in Service £.09 4.79
Waighted Average Duration of the Defined Benefit Qbligation 16 12
Average Expected Future Service 18 17
Defined Benefit Obligation (DBO} - Tatal 6.26 6.05
Refined Benefit Obligation {DBO} - Due but Mot Paid 0.03 0.41
Expected Contribution in the Next Year 017 1.29
1, Net nterest Cost for Next Year -
particulars For the yaar anded For the year ended
March 31,2025 March 31,2024
Present Value of Benefit Obligation at the End of the year 6.26 6.05
{Falr Value of Plan Assets at the End of the year) {8.53) {6.74)
Net Liability/{Asset) at the End of the year {2.28) (0.69)
Interest Cost 0.43 0.41
{Interest Income) {0.59) {0.46}
Net Interest Cost for Next Year {D-16) {0.05)
K. Expenses Recognized in the Statement of Profit or Loss for Next Year -
For the year ended For the year ended
Particulars March 31,2025 March 31,2024
Current Service Cost 2.45 1.94
Net Interest Cost ((:16) {0.05}
{Expected Contributions by the Employees) - -
Expenses Recognized 2.29 1.93
L. Maturity Analysis of the Benefit Payments -
For the year ended For the yeiar ended
Particulars March 31,2025 March 31,2024
Projected Benedits Payabie in Future Years From the Date of
Reporting
15t Foilowing Year 0.41 1.84
2l Following Year 0.13 0.30
Ird Following Year 0.17 0.10
4th Following Year 0.21 0.14
Sth Follpwing Year 0.29 0.34
Sum of Years 6 To 10 152 1.45
Sum of Years 11 and above 18.51 12.75




STEAMHOUSE INDIA LIMITED
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NOTES FORMING PART DF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDEDC MARCH 31, 2025

fAll amaunts are stated in INR in Millions urless otherwise stated)
M. Sansitivity Analysis -

For the year ended For the year ended
Particulars March 31,2025 March 31,2024|
Defined Beneflt Gbligation on Current Assumgptions 6.26 6.05
Deita £ffect of +1% Change In Rate of Discounting {0.81) {0.52
Deita Effect of -1% Change In Rate of Discounting 1.01 065
Deita Effect of +1% Change in Rate of Salary Increase 0.85 0.60
Deita Effect of -1% Change in Rate of Salary increase {0.27) {0.53)
Delta Effect of +1% Change in Rate of Employee Turnover {0.07) (0.04)
Delta Effect of -1% Change in Rate of Employee Turnover 0.07 004

The sensitivity analysis have been detarmined based on reasonably possible changes of the respective assumptions
occurring at the end of the reporting peried, while halding all other assumptions constant.

The sensitivity analysis presented above may not be representative of the actual change In the Defined Benefit Obligation as itis
unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysls, the present value of the Defined Benefit Obligation has been
caiculated using the projected unit credit method at the end of the reparting period, which is the same method as applied in

calculating the Defined Benefit Dbligation.

There was na change in the methods and assumptions used in preparing the sensitivity analysis fram prior years.
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NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

(Al amounts are stated in INR in Millions unless ptharwice stated)

48. Statement of restatement of prior periods

Reconclllation between audited equity and restated equi
As at March 31, As at April 1,
Particulars 2024 2023
Total equity (as per audited Financial Statements) 57743 #424.55
Adlystments
{1} Audit qualifications
(i} Adjustments due to changes in actounting policy/ prior 605 {6.13}
period items/ other adjusments -
(iii) Deferred tax impact on adjusments in {i} and {il), as
applicable
Total adjustments {l + i + i} 5.06 16.13
Total Equity as per restated summary statement of assets 583 49 418.42
and liabilities
Recancllistion between audited profit and restated profit
Particulaes As at March 31, As at March 31,
2024 2023
Profit/(Lass) after Tax {as per suclited Financial
Statements) 259.67 335.68
Adjustments .
{i) Audit gualifications
{ii} Adjustments due to changes in accounting policy/ pricr 10.98 4.23)
perind items/ other ad)usments
{iii} Daferred tax impact on adjusments in (i) and {il), as
applicable
Totsl adjustments (i + i + i} 10.98 {4.23)
Restated Profit/{Loss} after Tax 270.65 33145
Material regrouping:

Appropriate re-groupings have been made Inthe standalone balance sheet, standalone statement of prafit and Joss and standzlone staternent of cash flows,
wherever required, by reclassification of the corresponding items of inceme, enpenses, assets, liabilities and cash flows, in order to bring them in line with
the accounting pelicles and classification as per the Ind &S financial Information of the Company for the years ended March 31, 2025, March 31, 2024 and as

at April 1, 2023, respectively prepared in accordance with amended Schedule Il of Compandes Act, 2013, requiremeants of Ind AS'L,

As at March 11, 2024
As at March 31 2024 As at March 31
Pardculars (Reported) 2024 [restated) Change Nature
Assets
Non Current Assets
Material error and
Rights-of-Use Assets 337.30 37075 B345) peciassification
Property, Plant and Equiprment 1,715.89 1,715.30 0.58 |  Rectification of Error
Current Assets
Financial Assets
Trade Receivable 230,28 230.24 .04

Other Current, Assets 308.30 288.08 2121 Reclassification
Equity

577.43 583.49 16.08) r:e.t Changes n f’mﬁt and
Other Equity rier Pariod Adjustment
Non Current Lishilities ]
Lease Liability 219,57 221.0% {1.48) Reclassification
Current Liablktiex
Lease Liability 50.70 _40.22 1.48 Reclassification
Trade payable 359.26 36481 (5.55)

Prior Pariod Adfustment
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MOTES FORMING PART OF STANDALONE FINANCIAEL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

fAN cmounts are stated in INR In Millions unless otherwise stoted)
Statement of Profit and Loss
Other Intoms
Interest Income from Bank Fixed deposits 757 7.57 0.00 | Income recorded after
Other Income 0.32 0.35 0.03 harch-24
Cost of Materiz s Consumed
Purchase during the year 2.152.18 2,153.70 {1.52) Prior Period Adjusement
Employes Benefits Expense
Salaries and wages 66.58 66.70 {0.12)] Prior Period Adjustment
Rectification of Error and
Depreclation, amortisation and impalwment Expense 90.01 7870 1132 Rex assification
Fnance Cost
Interast on neama kax - 11.12 {11.12} Relassification
Other Borrowing Cost 4.12 413 10.01)] Prior Period Adjustment
Manufacturing Expensas
Repair & Maintenance 52.12 52.73 (0.61)
Leading and Unloading Expenses 20,06 10.22 [0.17)f Prior Period Aglustment
Administrative Expenses
Legal & professional charges 12.25 12.00 0.25 Prior :::1{:: :;.?i:::::ent &
Rent, rates, taxes & duties 16.79 16.45 D.34 Reclassification
Penalty Expenses {0.08) 0.35 {0.44)
Internet Expense 0.09 0.10 ooyl .. . .
Travelling & Conveyance Expenses 3.38 3.40 pog)| "o Period Adustment
Indirect taxes axpenses - 1.68 {1.68)
Payment to Auditors 1.75 1.07 {0.32) Reclagsification
Selling & Distribution Expenses
. . . 19.48 19.83 {0.45)
Advertiserment, business pramation and Seminar expenses Pricr Period Adjustrnent
Pravision for Expected Credit Losses - 004 0.04 Rectification of Error
Excaptional items
Exceptional items 4,23 . 4.23 adjustment
Tax Expense
Short/Excess grovision of tax 21.73 10.61 11.11 Reclassification
Earning Per Share
Basic 118 121 {0.06)
Restated 1.15 1.21 .06}
As at April 1, 2023
As ol March 31 2023 | As at Aprll 1, 2023
]Particulars [ rted {restate Change Nature
|Assets
Non Current Assets
|mights-of-Use assets 255.03 24751 {2.48) Reclassification
[Current Assets
|Financial Assets
Trade Receivable 193.84 191.95 1.8% Rectification of Error
Cther Current Assets 186.00 183.52 2.42 Reclagsification
Equity
Nex Changes In Profit due
Other Equity 424.55 418,42 6.13 | 1o prior period items
Liabllities
Current Liabilities
Prior peripd items
Trade payzble 205.99 211.22 {4.23} adjustment
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NOTES FORMING PARY OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
{All amounts are stated in INR in Millions unless ctherwise stated)

49, Additional regutatory information
{1} The Compary has nat revalued its property, ptant and equiprment and intangible assets during the current year.
{ii) The Company do not have any benami property, where any praceeding has been initiated or pending against the Company for holding any
benami property.
(N The Company has not been declared as a wilful defaulter by any bank or financis! institution or ather lenders.
(iv) The Company do net have any transactions with companies struck off.
{¥) The Company does not have any charge or satisfaction which is yet to be registered with Registrar of companies beyond the statutory pericd.

{wi) The Company has not traded or invested in crypto currency o virtual currency during the current financial year or any of the previeus financial
years.
{vt) The Company has not entered inta any schema of arrangement as per sections 230 to 237 of the Companies Act, 2013,
tvilt) The Company have not advanced or loaned o invested funds to any other person(s) ar entity(les), Including foreign entities {intarmediaries)
with the undarstanding that the intermediary shall:
a} directly or indirectly iend or invest in ather persons or entities identified in any manner whatsoever by or on behalf of the Company [ultimate
beneficiaries) or
Bb) provide any guarantee, security r the like to or on behalf of the ultimate beneficiaries.
(ix) The Company have not received any fund from any person{s) or entity{les), including foreign entities {funding party) with the undarstanding
{whather recorded in writing or otherwise) that the Company shall:
a} directly or Indirectly lend or invest In other persons or entities identified in any manner whatsoever by or on behalf of the funding party
{uktimate beneficiaries) or .
) provide any guarantee, security ar the like on behalf of the uitimate beneficiaries.
{x) The Campany has borrowings from banks and financial institutions on the basis of security of current agsets. However, the Company is not
required ta file any quarterly returns or statements with such banks or financizl institutions.
(xi) The Company has compliad with clause {87) of section 2 of tha Act read with Companies (Restriction on number of Layers] Rules, 2017 with
respect to layer of companies.
{xii) The Company have not any such transaction which is not recorded in the hooks of actounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 {such as, search or survey or any other relevant provisions of the Income
Tax Act, 1961, ’
{xii}) Loans or advances in nature of loans are granted to pramoters, directors, KMPs and the related parties (as defined under Companies Act, 2013}
either severally ot jointly with any other persons are as Follows:

For the year andad March 31, 2025 For the year ended March 31, 2024
of b Repayable on demand  without specifying any Repayable on demand | without specifying any terms
Type of borrower, Amount  |%ofTotal] Amount  |%of Total]  Amount  |% of Total Amount % of Total
Outstanding Qutstanding Outstanding Qutstanding
Promoters - - - - - - - .
Dirgctors - - - - - - - -
KMPs - - - - - - - -
Related Parties - - - - 2507 1003%, - -
For Natvarlal Vepari & Co For and an behalf of the Board of Directors of
Chartared Accountants. For Steamhouse India Limited
Firm Reg. No. 123626W o +
Vishal Sanwarprasad Budhia Lalankumar Dayanand Yadav
- Chairman and Director
Urvesh BY Jhaver| DIN: 20017705 DIN: 07853781
Partner )
Mem, No.: 115773 ¢ g%{ abr o
Date : 23-05-2025 Ramprak havdutt Sharma Shyam Bhadresh Kapadia
Place: Surat . Diractor N Company Secretary
DIN: 0004870 ij(\)- FCS- 13082
o vaibhav Gattani
Chief Financial Officer

Date : 23-08-2025
Place: Surat




